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Developments




Quarterly Consolidated Sales =& HEWER

o F LB

In thousands Q||a[tg[|¥ Consolidated Sales

9,500,000 -
Ql Q

2012 2012 2012 2012 2013 2013 2013 2013 2014

Al 2@ (20 (120 [Ba (5@ (1303 (5304 6al

Q Sales 7,732,183 8,285,088 7,705,533 7,822,470 7,625,467 8,737,837 9,127,265 8,907,828 8,870,920

9,000,000 -

8,500,000

8,000,000

7,500,000

7,000,000

6,500,000

QoQ 10% 7% -7% 2% -3% 15% 4% -2% 0%
YoY -10% 1% 4% 11% -1% 5% 18% 14% 16%



Industry Sales Breakdown SUWEFZERIES

2014/ 01-03
Sales NTS8.9 Billion

Others
4.3%

FPD
21.9%

c/C

2013/ 01-03
Sales NTS7.6 Billion

Others

5.3%
Green c/C

41.3%

Semi
16.8%

FPD
23.3%



Industry Sales Breakdown : C/C &iFEz=EUX

it ZiEs S HeAE WS & PCB

Inthousands Computer Communication Engineering Plastics & PCB

Ql Q2 Q3 Q4 Q1l Q2 Q3 Q4 Ql

2012 2012 2012 2012 2013 2013 2013 2013 2014

Al 2@ (20 (120 [Ba (5@ (1303 (5304 6al

Q Sales 3,400,729 3,651,344 3,681,425 3,718,072 3,150,057 3,699,583 3,895,425 3,823,343 3,475,523
QoQ -8% 7% 1% 1% -15% 17% 5% -2% -9%

4,000,000 -
3,500,000
3,000,000
2,500,000
2,000,000
1,500,000
1,000,000
500,000

0

YoY -18% -15% -5% 0% -7% 1% 6% 3% 10%



C/C Updates EFEHEZZITIL
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I RE A2 2 B AT H e S B R R 1

Recent developments in Engineering Plastics 1

R

Computer

R
Pulley, Water

Pump, Piston,
Gasket

Coffee
Machine
Juicer Parts




I RE A2 2E I AT 1 e S50 B R R 2

Recent developments in Engineering Plastics 2

BRI
Medical
Liquid Bags

RmEsE

Food
Packaging




Industry Sales Breakdown: FPD EHEFE~Es =

||

A ERENES PE R

Flat Panel Display Industry

\\ I
Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1

2012 2012 2012 2012 2013 2013 2013 2013 2014

[ 20z 203 204 1301 (132 [1303 (1304 [1sa1

Q Sales 1,277,309 1,306,531 1,584,445 1,664,8091,777,895 2,012,892 2,078,8501,777,002 1,946,111

+IT
In thousands

2,500,000 -

2,000,000

1,500,000

1,000,000

500,000

0

QoQ 152% 2% 21% 5% 7% 13% 3% -15% 10%
YoY 5% 111% 221% 228% 39% 54% 31% 7% 9%
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FPD Updates -PH®B/NaxEEALIL

- SRWEERASEIVHEESEHERNEEGEE :

1. 4K/UHDER L E=TEET1L2013FER1608 515
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FPD Supply Chain FPD{tfEg

ZFLCD TVIER - Z=1HEER HEFIHRQFHEER - Z=17IRHER
JUE Al TR
Wah Lee Provides over 90% Wah Lee Provides over 70% of
of Materials in LCD TV Materials in Mobile Devices
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FPD Business Development FPDEfEs{E

/ Total solution fo
Panel + Touch
Panel

Tablet -
Retina
Display
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High-resolution market

Tablet —
Full-HD
& under

N
® .

Main-stream market

T-con +Power IC N iChip (Integrated IC) +Power IC N



Industry Sales Breakdown: Semi }ZEFEEUL

— A\Y P4
A5 #ZE%%#
n thousands

2,000,000 —
1,500,000 -
1,000,000 -

500,000 -

0
Q4 Q4

2012 2012 2012 2012 2013 2013 2013 2013 2014

_|ea e (20 (20 [Ba e (303 s wal

Q Sales 1,198,674 1,389,833 1,356,4801,287,735 1,280,269 1,484,104 1,590,222 1,686,773 1,840,960
QoQ -1% 16% -2% -5% -1% 16% 7% 6% 9%
YoY -27% -21% 4% 7% 7% 7% 17% 31% 44%
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Semi Updates FEFSEEITIN
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Industry Sales Breakdown: Green Energy 4kgE=UL

5% SRBEE S
In thousands Green Energy Industry

1,600,000
1,400,000 -
1,200,000
1,000,000
800,000
600,000
400,000
200,000

0

Q2 Q3 Q Q1

Ql 4 Q2 Q3 Q4 Q1
2012 2012 2012 2012 2013 2013 2013 2013 2014

_|ea e (20 (20 [Ba e (303 s wal

QSales 1,429,2431,461,628 682,358 663,7831,014,2971,112,908 1,160,422 1,206,3501,228,753
QoQ 20% 2% -53% -3% 53% 10% 4% 4% 2%
YoY 52% 26% -50% -44% -29% -24% 70% 82% 21%
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Green Updates &REEESEITIL
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Growth Driver in Solar X[fEEERREEIRE

E B M AR 75 1= T Flexible Service Model

- RESR - Z&H - RinlE - EWNSMREEIN  ETRIERBELBOKS - B
B H EE#EH EBE /] Besides such material sales as silicon wafer/cell/module, Ag/Al
paste, back sheet and so on, WL provides a full range of services to the supply chain
including OEM and turnkey solutions.
o BINKIFZEEE M =B LR 58 Development and Operation of Solar Plants

BEEiM M5 EZEEBE /] Local market development and EPC (engineering,
procurement and construction)

- HEREBESER

==

S E 1818 Cooperation with financial groups for capital leverage

2 RABEERERRE

EXN EUROPE

EGJE S. AFRICA

HZ JAPAN SRE USA

Southeast
Asia

T EEHAZEIISMWERE 5MW Solar Plants in Japan
A 1F52MWAE£2013/08 4 &

Ishikawa Plant (2MW) started generating electricity sales in Aug. 2013 .

& LLIFA3MWE2014/02(f 4 & &

Toyama Plant (3MW) are projected to generate electricity sales in Feb. 2014. 19



Biotech Development & {bEE S EHE]

N

AN

A

R PEEZ AT HA
(Now) (within 2 yrs)
e H /R
Pharmaceutical Japan/Excipient
H /&b R
Japan/ Biomedical Material
B |G ER
. . Taiwan/ Biomedical Material
Biomedical
& P /R AR
Taiwan/ Biotech Material
[ BRI R R
%M Plastic Materials in China
Medical Tools/ H 4/ F-ig 2244 Japan/ Surgery Tools
Equipment h v
& H P /B R 75 B8 A (K [ZEProject)in China
R &
Dietary 5 & H P/ fR{E B i Taiwan
Supplements i
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& 3 201401 pA7x3F %

Consolidated 2014Q1 Financial
Performance




Region Sales Breakdown & I&E &S

2014 Q1 2013 Q1
Sales NT$8.9 Billion Sales NT$7.6 Billion

Korea Korea
0,

0,

22



2014Q1 Consolidated Income Statement SHF{ErrTs

Unit: NT$ million 2014Q1 2013Q1 YoY 22101%1
(CPA) (CPA) Full 2013
Net Sales ‘=W F5H 8,870.9| 7,625.5 16%| 25.8%
Gross Profit 5 & E4 792.5 671.4 18%| 25.5%
Gross Margin F££13% 8.9% 8.8% 0.1%
Op. Expense ‘=% H] 506.5 465.6 9%| 24.3%
Op. Profit =2 286.1 205.8 39%| 28.1%
Non-op. Profit ZE5MI sz 79.0 156.4 49%|  12.7%
L-T investment income Uiz 81.7 87.0 -6% 26.8%
Disposal gain iz 77 Fl] 44.9 15.3 194%|  56.3%
Others HLAth (47.5) 541 | -188%| -20.2%
Pre-tax Profit f g 365.1 362.2 1%| 22.3%
Net Income 76 1% 5 K] 289.4 286.5 1%| 23.4%
After tax EPS 1.25 1.24 1%| 25.0%

* Consolidated entities include: Wah Lee Taiwan and China Subsidiaries (Raycong, Shanghai YiKang), Wah Lee
Japan, Wah Lee Tech(Singapore), and Wah Lee Korea.

Fali e R ER

A EE L
, (BT AVASY:

RETAE (FEEEE J:/lfb%)

iﬁai,

LI, REETIRERY -
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2014Q1 Long Term Investments RHIFFEU S

Unit: NT$ thousand

2014Q1
Long-term Investments Product Lines Holding % Earnings
WITEEFR FEEME LRI %| Recognized
R
Chang Wah Electromaterials Semiconductor Packaging and o8 34 169
Inc. BREEM Testing Materials ’
Nagase Wah Lee Plastics . . .
B SABIC Engineering Plastics 40 24,866
: Optical Film, High Performance
Wa?;lg;}? %;dustrlal corp. Plastic Compound, Heat Dissipation 26 19,795
B Solution, VCM Actuactor
ORC Wah Lee Technology ORC Exposure Machine and
o 35 2,822
Corp. FEELE Lamps
Total 81,652

24



Consolidated Financial Indicators &8 B5ELER

2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 |2014Q1
Current Ratio JELL% 144.8% | 148.6% | 171.7% | 162.6% | 164.4% | 162.2% | 158.2% | 158.2%
Quick Ratio ZELL% 98.8% | 95.6% | 132.4% | 115.9% | 122.2% | 130.9% | 127.7% | 125.8%
Net Debt/Equity ;¥ & L% | 36.2% | 42.3% | 9.0% | 22.3% | 31.0% | 20.7% | 17.4% | 23.3%
AIR days JEUIR RS 84.8 86.3 | 1021 | 879 88.9 95.2 96.2 99.7
Inventory days & &K% 53.4 64.8 69.6 47.6 46.2 40.7 35.6 38.1
AIP days JE[TIRFCREL 57.9 54.2 62.7 61.2 56.8 58.9 62.0 63.0
Cash conversion days
4T 80.3 969 | 1089 | 744 78.2 76.9 69.8 74.8
Operating cash flow (NT$K)
BT bt 243,444 636,700(2,539,747| -389,836| 603,001| 1,444,741 855,991(-591,04/
ROE F 5 s iR 18.7% | 12.0% | 12.3% | 19.7% | 12.7% | 125% | 13.5% | 12.4%

* ROE of 2014Q1 is annualized.




Dividend Policy B&FIBER

Cash Dividend Payout Ratio
HERE (NTS) HERE B LR
44 38 - 70%

60%

60%

50%

40%

30%

20%

10%

0%
2007 2008 2009 2010 2011 2012 2013 2014
* EIESTIR Z BERIAR B FAFT—4 2 JEF]] - Dividends are distribution of prior year’s earnings.
* S EHE R S AR B i 38 o Dividends are subject to AGM’s approval.
26






