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Region Sales Breakdown &M% 5 ][

2014/ 01-09 2013/ 01-09
Sales NTD 29.8 Billion Sales NTD 25.5 Billion
£ Ry 1 208fE B RS P 255k

. Singapore Korea
Singapore _Korea
- 0.2% 2.4% 0.2%
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Industry Sales Breakdown {7 H =5

2014/ 01-09 2013/ 01-09
h e H e 4
4.4% c/C 12.99% 4.8% c/C

40.0% 42.2%

Semi Semi
22.0% FPD 1?_.1% FPD
F 19.8% T RE 23.0%
T TR B
APy MIINTD | ¢/C_ | Semi | FPD | Green | Others | Total
2014 to Q3 11,916 6,540 5,905 4,122 1,295 29,778
2013 to Q3 10,745 4,354 5,870 3,288 1,233 25,490
YoY% 10.9% 50.2% 0.6% 25.4% 5.0% 16.8%



Quarterly Consolidated Sales

5 £ R

,”,on ﬁnfDJ Quarterly Consolidated Sales

12000
\\ I
4 4

2012 2012 2012 2012 2013 2013 2013 2013 2014 2014 2014

‘F’IE Mil 2013 2013
D Q1 Q4
Sales 7,732 8,285 7,706 7,822 7,625 8738 9,127 8908 8,871 10,130 10,777

QoQ% 10.3% 7.2% -7.0% 15% -25% 14.6% 45% -24% -04% 14.2% 6.4%
YoY% -10.0% 09% 3.9% 11.6% -1.4% 55% 185% 13.9% 16.3% 15.9% 18.1%

10,000
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8,000
6,000

4,000
2,000
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Industry Sales Breakdown : C/C &¥g[FYET]*

R B

mmmon {DJ Computer Communication Engineering Plastics

N

5,000

4,000

3,000

2,000

1,000

2012 2012 2012 2012 2013 2013 2013 2013 2014 2014 2014

.J} 2013 2013
MII D Ql Q4

Sales 3,401 3,651 3,681 3,718 3,150 3,700 3,895 3,823 3,476 4,086 4,355
QoQ% -82% 7.4% 08% 1.0% -153% 174% 53% -1.9% -9.1% 17.6% 6.6%
YoY% -17.6% -14.5% -4.8% 03% -74% 13% 58% 28% 10.3% 10.4% 11.8%



Industry Sales Breakdown: Semi 5 &M

Eﬁ,ﬁ %'@C Semiconductor Industry

[lion

2,500 - 4

Qi Q@ Q@ Q@ Q Q@ Q@ Qo a Q@ a3

4 4
2012 2012 2012 2012 2013 2013 2013 2013 2014 2014 2014

2,000

1,500

1,000

500

FIE& Mil 2014
») Q1

Sales 1,199 1,390 1,356 1,288 1,280 1,484 1,590 1,687 1,841 2,218 2,481

QoQ% -0.6% 159% -2.4% -5.1% -0.6% 159% 7.2% 6.1% 9.1% 20.5% 11.9%
YoY% -26.7% -21.4% 4.4% 68% 6.8% 68% 17.2% 31.0% 43.8% 49.5% 56.0%




Industry Sales Breakdown: FPD I [=iE=. 3§ 51>

> i B
on ﬁnfDJ Flat Panel Display Industry

2500
N

2012 2012 2012 2012 2013 2013 2013 2013 2014 2014 2014

2,000

1,500

1,000

|

500

;l 2012 2013
M|I p| Q1 Q4

Sales 1,277 1,307 1,584 1,786 1,778 2,013 2,079 1,777 1,946 2,072 1,887
QoQ% 151.6% 23% 213% 12.7% -05% 13.2% 3.3% -145% 95% 6.5% -9.0%
YoY% 4.8% 110.7% 221.3% 251.9% 39.2% 54.1% 31.2% -0.5% 95% 3.0% -9.2%



Industry Sales Breakdown: Green Energy 5
WG E Y

I Green Energy Industry

illions

2,000 - -

n p l |

1,500

1,000

500

Q1 Q2 Q2 Q3 Q4 Ql Q2 Q3

2012 2012 2012 2012 2013 2013 2013 2013 2014 2014 2014

.:l 2012
MII D Q4

Sales 1,429 1,462 1,014 1,113 1,160 1,206 1,229 1,360 1,533
QoQ% 19.6% 2.3% -53.3% -20.5% 87.1% 9.7% 43% 4.0% 19% 10.7% 12.7%
YoY% 52.4% 26.2% -49.7% -54.6% -29.0% -23.9% 70.1% 122.5% 21.1% 22.2% 32.1%
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2014 Q1-Q3 Consolidated Income Statement

N L 2014 to

o - 0

Unit: NT$ million szgl?cﬂpjg) 23181(3(? FJ> ;\) YoY Q; ii”/o

2013
Net Sales FpI*{51#E 29,778.2 |1 25,490.6 16.8%| 86.6%
Gross Profit & €75 7| 26451 | 2,2959 15.2%| 85.2%
Gross Margin == #[3 8.9% 9.0% -0.1%

Op. Expense 3 {4"] 1,7289 | 1,529.8 13.0%| 82.9%
Op. Profit 713 7|7 916.2 766.1 19.6%| 89.9%
Non-op. Profit % Jf [ 373.4 447.0 | -165%| 60.2%
L-T investment income =< }1%%% 237.3 269.0 -11.8%| 77.9%
Disposal gain 557 F[|#% 93.0 8.1 | 1048.0%| 116.6%
Others I [ 43.1 169.9 | -746%| 18.3%
Pre-tax Profit A&7 7|18 1,289.6 1,213.1 6.3% 78.7%
Net Income %% Y51 7] 088.2 919.6 75%| 79.8%
After tax EPS 4.01 3.71 7.5%| 80.0%

* Consolidated entities include: Wah Lee Taiwan and China Subsidiaries (Raycong, Shanghai YiKang), Skypower,

Wah Lee Tech(Singapore), and Wah Lee Korea.
F LA R,

F[@ T i J(& %H*F[

39'[“

Elj[:skypower 2 St %J[Hﬁz VGl jﬁ[ﬁj«[
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2014 Q1-Q3 Long Term Investments —~HJer52%%

Unit: NT$ thousand

20140Q1-Q3
Long-term Investments Product Lines Holding % Earnings
BT 2 RIE ffq[[;’& ﬁ“ﬁjf&f’fj % | Recognized
~FIE R
Chang Wah Electromaterials Semiconductor Packaging and o8 81 126
Inc. ~F ?&‘M Testing Materials ’
Iiaagaie Wah Lee Plastics SABIC Engineering Plastics 40 92,269
~3 W
: Optical Film, High Performance
\%Yih ggl-%l?gg Industrial Corp. Plastic Compound, Heat Dissipation 26 56,938
e Solution, VCM Actuactor
ORC Wah Lee Technology ORC Exposure Machine and 35 7 016
Corp. # ng’ﬁufﬁf Lamps ’
Total 237,349
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Consolidated Financial Indicators

£ (AT

2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 |201403
Current Ratio JgF5 144.8% | 148.6% | 171.7% | 162.6% | 164.4% | 162.2% | 158.2% | 147.5%
Quick Ratio fiffiHk 98.8% | 95.6% | 132.4% | 115.9% | 122.2% | 130.9% | 127.7% | 117.5%
Net Debt/Equity 151 £ ffi =2 | 36.2% | 42.3% | 9.0% | 22.3% | 31.0% | 20.7% | 17.4% | 38.5%
AR days Tl =E 8 848 | 863 | 1021 | 879 | 889 | 952 | 962 | 971
Inventory days = £1 5 534 | 648 | 69.6 | 476 | 46.2 40.7 356 | 34.9
AIP days T [=# Bt 579 | 542 | 627 | 612 | 568 | 589 | 620 | 61.1
Cash conversion days
1 & 803 | 969 | 1089 | 744 | 782 | 769 | 698 | 708
Operating cash flow (NTSK) | 1= 1141 636700]2,530.747| -389.836| 603,661| 1,444,741| 855991 -838.222
hNAkIE SHTEIERD
ROE 47 fllgs i s 18.7% | 12.0% | 12.3% | 19.7% | 12.7% | 12.5% | 135% | 13.5%

* ROE of 2014Q3 is annualized.




Dividend Policy J&#|>

Cash Dividend Payout Ratio
HERE(NTS) AR A9 g S
41 38 - 70%

60%
60%

50%

40%

30%

20%

10%

0%

2007 2008 2009 2010 2011 2012 2013 2014

’&J FIVEVASF[ f USR]~ # VJEF(] - Dividends are distribution of prior year’s earnings.
* 5 F IR EF f 1 =I3f3 - Dividends have been approved by AGM.
14
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Sales Breakdown : C/C Industry

2014/ Q1-Q3

B AUTO
1.85%

B COMPUTER
ENCLOSURE

USE PLASTICS
32.80% %

CONNECTOR
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37.65%

TFT LCD ® AUTO ® COMPUTER
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6.38% 37.22%
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= OPTICAL USE FOOD ENGINEERING ELECTRICAL
PLASTICS PACKAGING PLASTICS INSULATION
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C/C Updates  &Y5p|FHE K YTij

PC
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FIRR= T R T HR 3 e 48 1

Recent developments in Engineering Plastics 1

NB * Smart Phone

* Nano Molding Technology (NMT or
NMT-like) FH 55

» SISz Computer Casing

B ~ 3C
e Pulley, Water Pump, Piston, Gasket
o $REE MR EEAR
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Recent developments in Engineering Plastics 2

B=AH ( LED )
« LEDBYHL

« XPZBEEEIESES Solar Junction Box

Pl HEHEm

Al « 1727 %8 Luggage
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Recent developments in Engineering Plastics 3

mill

(T

3C * XE
* TAFK PE Masking

ER:
25 15

o B PEHNR%2E Medical Liquid Bags

FIERMIEY - R
» Emfl% Food Packaging
» {EA%aaBlEE Cosmetics Packaging
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Semi Updates

AL = /]
iy | [
—ﬂ

Amounts in US$M

F B F T
kg dileza R

°pring 2

Americas 61,496 62,796| 64,462 66,985 13.1 2, 27 39
Europe 34,883| 37,644| 38,716| 40,334 5.2 7.9 2.8[1 42
Japan 34,795 34,360 35,036 36,078 -15.2 1.3 z.o: 3.0
Asia Pacific 174,410(190,580( 197,933 207,077 7.0 9.3 39| 46
Total World - $M 305,584 325,379| 336,148| 350,474 4.8 6.5 3.3[1 43
Discrete Semiconductors 18,201| 19,492| 20,379| 21,123 -4.9 71— X8| 37
Optoelectronics 27,571 29,952| 31,483| 32,768 5.3 8.6 5.1 4.1
Sensors 8,036] 8,764| 9,403| 9,896 0.3 9.1 7.3 5.2
Integrated Circuits 251,776(267,172( 274,882 286,687 5.7 6.1 2.9 4.3
Analog 40,117| 43,775| 46,315| 48,695 2.1 9.1 5.8 5.1
Micro 58,688| 59,241| 60,912| 63,293 2.6 0.9 2.8 3.9
Logic 85,928| 92,062 94,996| 98,246 5.2 7.1 3.2 3.4
Memory 67,043 72,004| 72,659| 76,453 17.6 7.5 0.8 5.2
Total Products - $M 305,584 325,379| 336,148| 350,474 4.8 6.5 3.3 4.3
Source: www.wsts.org , June 2014
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B 1C E R A% (2012-2016 )

SEICESR

30,000

== 25,000

E_I 20,000

f= 15,000

"10,000 Y N

=

we 2,000

0
20122  2013F 20142 2015=¢) Y 20165 ()

CEE 16,342 18,886 : 22,128 23,330 I 24,830
REPATES 4.6% 15.6% | 17.2% 54% || 64%

o s s s on = =

Semi Updates & & K Tl

20%

15%

10%

5%

0%

© 2014 £58 IC E{EZE] 22,128 5 AW - JREE=E 17.2% ;

2015 EFEMEEE 23,330 EHa®% > K3 5.4% -

Source: WwWWw.wsts.org
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Semi Updates

S [C Bk % (2010-2016 £)--FERT
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I @ M Iﬁ)

WD RRREERER(RNAY 3167' 2138 1809 | 2373 2661 2700 IZTSD

.'.'“ﬁnﬁﬁirkaﬁ?*ﬁiﬁi(%} 42, 8% -32.5% | -154% | 31 Z%I 121%  15% '1.9%

0dE 20155 Yooies

28  -17% | 132% 1?1%'131% 82%’

Source: Www.wsts.org
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Semi Updates

R EEAp A A TR I B85 (2012-2016 )

F I Y T
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Semi Updates 4 &5 & K ATl

Fab Utilization

Category | Wafer Q4'14 Q1'15 Comments

Size
Foundry | =8" | 95~100% | 92~100% @ Decline single digit

12" | 95~100% | 88~100% | Decline single digit

Memory | 12" | 90~100% | 90~100% Keep flat
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FPD Updates = [~i&=- 48 & F Z1ijd

AFELCD TVH R < L E# L
- = HE N W ARTEAR

80%
60% ! ! ! ! ! NHEZ —
0% — | b |

, . £2014/Q3 50”
22/ L] i i R PL ETVE i

2013 3Q13 413 1014 2014 [ 3Q14e) ¥ | ’:g':'\tl_—) =] ﬁﬁ}ﬂZ}ﬂZ

#50" and above 8.8% 10.0% 15.4% 14.7% 16.9% ‘ 21.2%

)<|I||

446~49" 9.0%  81%  106% 115% 137% 145%
w40/43" 200% 17.7%  170% 218%  218%  23.0%
37"~39" 92%  83%  66%  95%  68%  4.4%
432" 372% 375%  338%  305% 278%  212%
u<30" 158%  184%  167%  120%  13.0%  15.7%

Source: Digitimes
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FPD Updates T 1= 38 & F YT
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FPD Updates T 1= 38 & F YT
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FPD Updates
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FPD Supply Chain FPD {# &g

£LCD TVIERA - =1 HERER
NS RE L
Wah Lee Provides over 90%
of Materials in LCD TV

TEFIRAFHKIER - E=1iRHE R
TR TR
Wah Lee Provides over 70% of
Materials in Mobile Devices

BRAR
FEXE BEEHEM) pewmE
wpmemrm | REER  PEHR  gug

HiBRHE

FeRXhRER

PIECE &

RER(LC)
\{'— r~ BERB(G)
v/
HERRRES RXRE
gy - FRAR
gm SERE MBTEXE REERHA e
« @G * PMMA ¥R ;=)

RiIEREAFEM, HEREEmAEREE, RYR,
TCON IC, Driver IC, Power IC

t=

ERBESR

AR Tvas {54H
s

FAR I/0EESS
M| TE

[/0EEE SR EIE IR

x4 1/0EiES
PIBRF 458515 +=

1E S5 W/IR#ERE Hard Coated PC Sheet, I-con
Sheet/Bh iR, $R#%, Touch Panel Controller,
PCB, &ttty
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FPD Business Development FPDE 551

Total solution for
Panel + Touch
Panel

Tablet -
Retina
Display

High-resolution market

Tablet —
Full-HD
& under

Main-stream market

T-con +Power IC N iChip (Integrated IC) +Power IC N
32



Green Updates 7<% F 3Tl

R RN B

1

Source: TRANDFORCE
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Green Updates 7= 3 ¥Tij

Fl BT B PR i

MW ZZ
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Source: TRANDFORCE



Growth Driver in Solar N[

- EHEMHRIRIZTET( Flexible Service Model
- RESR - Z&H - RinlE - EWNSMREEIN  ETRIERBELBOKS - B
B H EE#EH EBE /] Besides such material sales as silicon wafer/cell/module, Ag/Al
paste, back sheet and so on, WL provides a full range of services to the supply chain
including OEM and turnkey solutions.
o BINKIFZEEE M =B LR 58 Development and Operation of Solar Plants

BEEiM M5 EZEEBE /] Local market development and EPC (engineering,
procurement and construction)

==

— HETMEESIEEIEEEIER Cooperation with financial groups for capital leverage

2 RABEERERRE

Y& EUROPE X ¥ USA
Y EI4 JAPAN P

Southeast
Asia

fZE S. AFRICA

& 5 g FLA g o 5MW"FLT‘E§(7- 5MW Solar Plants in Japan

[ [FH2MW % 2013/08 (5t £

Ishikawa Plant (2MW) startngenerating electricity sales in'Aug. 2013 .

’.Eh,’p [i3MW 7 2014/02 liﬁ?[ﬁ g[%

Toyama Plant (3MW) started generating electricity sales in Feb. 2014. 35



Green Updates
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Green Updates 7= 3 ¥Tij

M LED Edge ® LED Direct 15,000
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Biotech Development & [*7% 3 38 R 445

2 |1/ ]
Pharmaceutical Japan/Excipient
TR/ 2 ROR

Japan/ Biomedical Material

EXlly % e
al

iwan/ Biomedical Material

Biomedical

4:_[ F?/ﬁj*[ = 3{ Rl

iwan/ Blotech Material

1 R OB &R
%ﬁ Plastic Materials in China

Ms:Lci::g::S/ [ 'R/~ st Japan/ Surgery Tools
T & L /BRI (- [k Project)in China

Dletar\}jr ’F",FZ?J&E 'F:ﬂ/ﬂé\'['ﬁiﬁljﬁ#, Taiwan
Supplements 38







