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Products in Touch Panel #IEERE K
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Products in Solar Industry XFZEEE M
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Products in Rechargeable Battery —ZXEEAE
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2011 Consolidated Income Statement

20115 HfiE2R3R
2011 2010 YoY
Unit: NT$ million (CPA) (CPA) Growth
Net Sales =g, 5%H 31,224.5 27,023.5 15.5%
Gross Profit $5 & F K| 2,821.8 3,200.4 -11.8%
Gross Margin & fl3% 9.0% 11.8%| 2.8%
Op. Expense ‘=3¢& H 1,882.2 2,028.0 7.2%
Op. Profit ‘=ZF]%3 939.6 1,172.4 -19.9%
Non-op. Profit 4 Mg, 405.0 640.0 -36.7%
L-T investment income E&Ui 75 264.3 470.6 -43.8%
Disposal gain iz 77 #l] %5 37.4 99.6 -62.5%
Others A 103.3 69.8 47.9%
Pre-tax Profit f7 g3 1,344.6 1,811.9 -25.8%
Net Income F77&7FF]] 053.8 1,409.6 -32.3%
After tax EPS 4,12 6.09 -32.3%

* Consolidated entities include: Wah Lee Taiwan, China Subsidiaries (Raycong, Shanghai YiKang) and Wah Lee
Japan. Wah Lee Tech (Singapore) was included after 2006.
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2011 Long Term Investments

2011 BRI E 7T

Unit: NT$ thousand

2011 Earnings

Long-term Investments Product Lines Holding % Recognized
BIEER FEEmER FrAELB % R
" RS
Chang Wah Electromaterials Semiconductor Packaging and 30 14.671
Inc. EFEHEM Testing Materials ’
Nagase Wah Lee Plastics SABIC Engineering Plastics 40 161,234

REHE

Optical Film, High Performance
Plastic Compound, Heat Dissipation 24 80,243
Solution, VCM Actuactor

Wah Hong Industrial Corp.
HETLHL

ORC Wah Lee Technology ORC Exposure Machine and

Corp. FEELE Lamps 35 8,182

Total 264,330

Additional dividend income from cost-method investment ¢ A AR S zs: 14,454
11



Dividend Policy ReFIEER

Payout Ratio
Cash Dividend HE B &R EER

HERE (NT$)

4 3.8 65.5% - 70%
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2006 2007 2008 2009 2010 2011
* BEETIRZ BRI B I ET—48 2 J&F]] - Dividends are distribution of prior year earnings. 12



Consolidated Income &ff15%3

Unit: NT$ million 2012Q1 | 2011Q4 | QoQ 2011Q1 | Yoy
Net Sales ‘=l F4H 7,732.2| 7,011.3 10%| 8,588.3 -10%
Gross Profit $5&5EF] 672.0 423.9 59% 918.3 -27%
Gross Margin £/ 8.7% 6.0% 2.6% 10.7%| -2.0%
Op. Expense =32 452.0 387.8 17% 517.0 -13%
Op. Profit =3 £l 25 220.0 36.1 510% 401.3 -45%
Non-op. Profit #4 Mz 78.7 12.4 536% 120.7 -35%
L-T investment income &% % 78.7 -19.8 498% 94.4 -17%
Disposal gain iz 77 fll% 4.0 0.0 NA 6.1 -34%
Others EAfr -4.0 32.2 -112% 20.3 -120%
Pre-tax Profit f2 i F/ 5 298.7 48.4 517% 522.0 -43%
Net Income F3 7% 5F1] 238.2 25.4 838% 364.3 -35%
After tax EPS 1.03 0.11 838% 1.57 -35%

* Consolidated entities include: Wah Lee Taiwan, China Subsidiaries (Raycong, Shanghai YiKang) and Wah Lee

Japan. Wah Lee Tech (Singapore) was included after 2006.
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Long Term Investments EHI&E 517

Unit: NT$ thousand

2012 Q1
Long-term Investments Product Lines Holding % Earnings
BREER FEEmEE FFAEEPT %| Recognized
R W
Chang Wah _ :
Electromaterials Inc. &#& Sem_lconducto_r Packaging and 30 35,272
— Testing Materials
B
Nagase Wah Lee Plastics . . .
B SABIC Engineering Plastics 40 20,784
. Optical Film, High Performance
1{!‘3‘] ;;?;g Industrial Corp. Plastic Compound, Heat Dissipation 24 19,832
Rl Solution, VCM Actuactor
ORC Wah Lee Technology :
el ORC Exposure Machine and Lamps 35 2,850
Corp. H [ P P
Total 78,738




Industry Sales Breakdown

EWERLEE

201201 201101
Sales NT$7.7 Billion Sales NT$8.6 Billion
Green Otsl':/t:rs C/C Green Otsllzrs

18%

16%

37%

Semi

FPD 19% FPD
17% 14%
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Region Sales Breakdown

=W EIB SR

2012 Q1 2011 Q1
Sales NT$7.7 Billion Sales NT$8.6 Billion

Singapore Singapore

China 259 : 2.4%

30.0%

Taiwan
67.5%

16



Industry Updates EEELEFEE-1
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Industry Updates EERLESEE -2
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2011 Consolidated Balance Sheet

2011 SHFEERER

Unit: NT$ million

2011-12-31 2010-12-31 2011-12-31 2010-12-31
(CPA) (CPA) (CPA) (CPA)
Cash & Equiv. 3 & 2,471 | 13.1%| 2,039 | 11.7%|S-T Borrowing 4G H#i{& &% 3,354 | 17.8%| 2,733 | 15.6%
AIR JE U I1R 2X 7,793 | 41.3%| 7,303 | 41.8%|A/P FE{I1IEEX 4,384 | 23.2%| 4,513 | 25.8%
Inventory & & 3,229 | 17.1%| 3,425 19.6%|Other C/IL Hftr i E & 1E 821 4.3%| 860 4.9%
Other C/A Current Liab. i B & & 8,558 | 45.3%| 8,106 | 46.3%
HEM RS E 596 | 3.2 499 | 2.9%|L-T Liab. EHI& & 1569 | 8.3%| 1,041| 6.09%
Current Assets i Bi E & | 14,088 | 74.6%| 13,266 | 75.8%|Other Liab. H ffr & & 625 3.3%| 529 3.0%
L-T investments R HI# & | 3,481 | 18.4%| 2,957 | 16.9%|Total Liab. B & & 10,752 | 56.9%| 9,676 | 55.3%
Fixed Assets [H & & & 898 4.8% 903 5.2%|Capital f 4 2,314 | 12.3%| 2,314 | 13.2%
Other Assets H i & & 418 | 2.2%| 365| 2.1%|Capital Surplus EANE 1,396 | 7.4%| 1,319| 7.5%
Retained Earnings fr g & &% | 3,923 20.8%| 3,780 | 21.6%
Minority int. & Other Adjust.
D B 1 499 2.6%| 402 2.3%
Total Assets 88 & & 18,885 | 100.0%| 17,491 | 100.0%|Total Equities 4& i 3 # 25 8,133 | 43.1%| 7,814 | 44.7%

* Consolidated entities include: Wah Lee Taiwan, China Subsidiaries (Raycong, Shanghai YiKang) and Wah Lee
Japan. Wah Lee Tech (Singapore) was included after 2006.
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1Q12 Consolidated Balance Sheet

1Q12 SHEERER

Unit: NT$ million

2012-3-31 2011-3-31 2012-3-31 2011-3-31
(Unaudited) (CPA) (Unaudited) (CPA)
Cash & Equiv. i & 2,861 | 14.6%| 2,123 | 11.1%|S-T Borrowing &g B f& 7% 3,200 [ 16.4%| 3,581 | 18.7%
AIR JE ISR 32X 8,282 | 42.4%| 8,716 | 45.4%|A/P JE{fiREk 4,796 | 24.6%| 4,750 24.8%
Inventory & 2,651 | 13.6%| 3,422| 17.8%|Other C/L HAtr i &% 931| 4.8% 999| 5.294
Other C/A Current Liab. B & B 8,936 | 45.8%| 9,330 | 48.6%
G oA E 804 | 4.1% 546| 2.8%|L-T Liab. EH & & 1,568 | 8.0%| 1,035| 5.4%
Current Assets R B & & | 14,597 | 74.7%)| 14,807 | 77.2%|Other Liab. Eft & (& 647 3.3%[ 529 2.8%
L-T investments & Hi#% & | 3,654 | 18.7%| 3,130 | 16.3%|Total Liab. & & 11,151 | 57.1%| 10,914 | 56.9%
Fixed Assets [ & B & 913 | 4.7%| 898 | 4.7%|Capital f A 2,314 | 11.8%| 2,314 | 12.1%
Other Assets H ft & & 365 1.9%| 354 1.8%|Capital Surplus EA& /N 1,268 | 6.5%| 1,445 7.5%
Retained Earnings fR & B gg | 4,299 | 22.0%| 4,144| 21.6%
Minority int. & Other Adjust.
B 497 | 2.5%| 372 1.9%
Total Assets 48 & & 19,529 | 100.0%)| 19,189 | 100.0%Total Equities 4& j% 5 # 45 8,378 | 42.9%| 8,275| 43.1%

* Consolidated entities include: Wah Lee Taiwan, China Subsidiaries (Raycong, Shanghai YiKang) and Wah Lee
Japan. Wah Lee Tech (Singapore) was included after 2006.

FLitEHER G, BEEILaE - KRETAE(FEEEE - EaRE), EEILHAE - B2000F RS ZEILCHINE)
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Consolidated Financial Indicators &HfR1 5L

2007 2008 2009 2010 2011 | 201201
Current Ratio Ji#jL1& 144.8% | 148.6% | 171.7% | 162.6% | 164.4% | 163.3%
Quick Ratio ##jL1% 98.8% | 95.6% | 1324% | 115.9% | 122.2% | 128.6%
Net Debt/Equity FEELE | 36.2% | 42.3% 9.0% 22.3% | 31.0% | 23.0%
AIR days JEITIRERE 84.8 86.3 112.7 87.9 88.9 95.5
Inventory days 7 & K] 53.4 64.8 67.1 47.1 46.2 41.9
AIP days JE{TIRERE 57.9 54.2 815 60.8 56.8 59.0
Cash conversion days
o T 80.3 96.9 98.3 74.1 8.2 8.3
Operating cash flow (NT$K)
B T A% B 243,444 636,700| 2,539,747 -389,836| 603,187| 638,829
ROE F s fE g% 18.7% | 11.9% | 123% | 19.7% | 120% | 11.6%

*2012 55— TR HBIR C 230 Ry = R =R

ROE of 2012Q1 is annualized.

Yy




