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Company Profile \Ef&/

Inception:
R HEA
Listing:

R H EA

Capital:
BIKWEAEH

Market Cap:

HE
Core Business:

EEFY

Long term
Growth
Strategy -

REAREIRE

10/1/1968

7/22/2002 on TSE (& B85535 B AT)
NT$ 2,313,901,380
~USDS330 million

Leading Upstream raw materials and solutions
integrator for the high technology

mﬂ&iﬁ%%%ﬁ%’lﬁ At FEP%

Expansion into New Utilization of Existing Products,
New Products, New Technology, New Industries,
New Territories
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Sales Offices FERfEfT85iREE
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Wah Lee’s Value Proposition FE7HHNE{E

One Stop Full Service Shopping
Suppliers fLFERS EEE{%E%EP%{ EQ%MTHHE{E —Iﬁﬁi Customers & =

FAE englneers CAZAT
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VALUE WAH LEE PROVIDES 172 EAMTInE(E

Supplier Perspective HEEFE Customer’s Perspective ZEEE

* Reduction in Marketing, J#EE{TEN * Immediate FAE Support B ES I i~ 5
Sales, FAE cost i~z ¥ A o JIT delivery EEE Ny v

e CanfocusonR&Dand E FhH2s ~ 8k ¢  Reduction in purchasing cost [E{EERRE AN
Manufacturing * Increase ability to meet BIHS 7 FE T 55884k

* No need to support a D EREE S VIR market demand changes

large infrastructure of &AL H Less inventory obsolescent /D EH i fi
warehousing and logistic risk



Industry Sales Breakdown SUEFERIEE

2016/01-10 2015/01-10
&RAE H [ - &RAE EisE T
Gre:n ft ¥ERE /IPCB Green Others ¥HEE /PCB
gt 4% S
SETE Engineering Engilneering
Plasti Plastic
@;%T 14% 40%

FPD
16%

FiEER
FEE #s FPD
Semi 17% Semi
24% 2904,

BB MINTD | C/C__| Semi | FPD__| Green | Others | Total _

2016/ 01-10 14,035 7,663 5,023 3,772 1,775 32,267
2015/ 01-10 13,248 7,062 5,445 5,931 1,528 32,814
YoY% 5.94% 8.92% -1.75%  -31.81% 16.14% -1.67%



Quarterly Consolidated Sales & HEWER

FaHFEI

HETHa Quarterly Consolidated Sales
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Growth Driver X85t

4+ Engineering Plastic : Expansion of product usage to sectors beyond
Computer Communications such as Auto Industry, LED, Solar, Consumer
Electronics, Medical and Food Packaging
B GO AR LRI BB T AT
LED ~ = & s M —Pgl%* : ar‘%é’ 7=

4+ Semiconductor : Chemicals used in Photo Lithography process as
production migrates to more advanced process
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4+ Flat-Panel Display : Capacity expansion and increase production in large
size full HD 4K2K products in China customers, new product introductions,
higher existing product penetration; AMOLED materials and equipments
Ta BT E AR FERTANRTHE ) ~ - BT R DA SR L
PR~ 0 R A& & ek 5 AMOLEDAR M 8 3 i

4+ Green Energy : increasing market share of LED and Solar products in China,
LiFePO4 rechargeable battery for EVs
3% e A SR ELEDA &7 F A 0 T E D BRRL AR T 4 i
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Contributions to Industries in Taiwan

lle devices/Cloud
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302016 Consolidated Income Statement

302016 &HERFE

Unit: NT$ million 3((3;0:\)6 3(%2;&)5 YoY
Net Sales = W FER 29,191.2 29,107.7 0.3%
Gross Profit 5 & FEFl 2,792.1 2,654.2 5.2%
Gross Margin FEF 2 9.6% 9.1%| 0.4%
Op. Expense =% E 1,747.8 1,720.3 1.6%
Op. Profit ExA= 1,044.3 033.8 11.8%
Non-op. Profit NIz 170.9 262.8 -35.0%
L-T investment income 1R ULz 242.3 338.3 -28.4%
Disposal gain & 73 )&= 22.9 1.4 1535.7%
Others E At (94.3) (76.9) 22.6%
Pre-tax Profit 2 5% & 1,215.2 1,196.6 1.6%
Net Income #2173 801.3 812.3 -1.4%
After tax EPS 3.46 3.51 -1.4%

* Consolidated entities include: Wah Lee Taiwan and China Subsidiaries (Raycong, Shanghai YiKang), Japan Solar Power
Plant (Skypower - Okayama - Miyazaki - Sakuragawa), Singapore, Indonesia, and Vietnam.

* Ll S pEEEE T, A ATETT A KETASEEESE  FEaE) - O AEM(Skypower ~ [ ~ S ~ #1]) ~ FEITHN
B~ FETHIE > R EETRRES o 10



302016 Long Term Investments &HEIGE RS

Unit: NT$ thousand

30Q2016
Long-term Investments Product Lines Holding % Earnings
BIEEFR FEEmR RFELELH % | Recognized
B2
Chang Wah Electromaterials Inc. |Semiconductor Packaging and 31 211.709
RIEEM Testing Materials ’
Nagase Wah Lee Plastics : : :
e SABIC Engineering Plastics 40 84,633
. Optical Film, High Performance
g\,/ﬁt] #%29 Industrial Corp. Plastic Compound, Heat Dissipation 26 (68,945)
LA Solution, VCM Actuactor
ERC\\/NE:h Lee Technology Corp. |ORC Exposure Machine and 35 14,893
FEROLE Lamps
Total 242,290
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3Q2016 Consolidated Balance Sheet S EE&BER

Unit: NT$ million

2016-9-30 2015-9-30 2016-9-30 2015-9-30
(CPA) (CPA) (CPA) (CPA)

Cash & Equiv. & 2,627 | 10.4%| 3,201| 11.8%|S-T Borrowing fZHAf&# 2,727 | 10.8%| 4,631| 17.0%

AIR FEULIETR 10,780 | 42.6%| 11,358 | 41.7%|A/P BEfIIEFR 5820 | 23.0% 6,229 22.9%

Inventory #& 3,361 | 13.3%| 4,009| 14.7%|Other C/L EftiiENR{E 2,295 9.1%| 1,188 4.4%

Other C/A EftiRENEE 536 2.1% 983 3.6%|Current Liab. iEN&E 10,842 |  42.9%| 12,048 | 44.2%

Current Assets B E 17,304 | 68.4%| 19,550 | 71.8%|L-T Borrowing REAfER 2650| 10.5% 3,404 12.5%

Other Liab. Eft& & 1169 |  4.6% 1126| 4.1%

Financial Asset-Non . " Non-Current Liab. JEREIEE 3,820 15.1%| 4,531 16.6%

urrent EmsE E-Fit Total Liab. 2&(& 14,661 | 58.0%| 16,579 | 60.9%

L-T investments REIIRE 4,304 | 17.0%| 4,447 | 16.3%|Capital R 2,314 0.2%| 2,314 8.5%

Fixed Assets EEE & 2,533 | 10.0%| 2,258 8.3%|Capital Surplus BXATE 1,371 5.4%| 1,349 5.0%

Other Assets Eftt&E 595 24% 462 1.7%|Retained Earnings {RE &R 6,082 | 24.1%| 5,608| 20.6%

Non.Current Asset 7977 | 31.6% 7,677| 28.2%|Other Equities EftiiEz (101)|  -0.4% 458 1.7%
‘s Eh Non-Controlling. Interest

ERBEE Jesma it 953 3.8% 919 3.4%

Total Equities %8 i 3 35 10,620 100.0%' 10,649 | 100.0%

Total Assets B & & 25,281 | 100.0%| 27,227 | 100.0%|Total Liab. and Equities #&a&RiE:s 25,281 r 100.0%| 27,227 | 100.0%

* Consolidated entities include: Wah Lee Taiwan and China Subsidiaries (Raycong, Shanghai YiKang), Japan Solar Power
Plant (Skypower - Okayama - Miyazaki - Sakuragawa), Singapore, Indonesia, and Vietnam.

*RAlE R TR, EaEILGE - RETAEEEERER - R - HAER (Skypower ~ Ll ~ =l ~ #211) ~ ZEILHTN
Y~ BENLEIE > REEILMG 12



Shareholder Returns Trend FEEE &R

Cash

BRERE (NT$)
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Dividend Policy F&FIE S

Dividend

65.5%
3.5 59.9% 3.3
55.8% 5.39
57 59.0% 3.0 5.0
2.7
48.3% 2.5
2.3 2.3
1.55

2009 2010 2011 2012 2013 2014 2015 2016

*Dividends are distribution of prior year’s earnings.

(@)

Payout Ratio
HemE#mtE
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ROE J& SR 25 Sl
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0
11.6 /010.9%

I

2012 2013 2014 2015 3Q2016

ROE of 3Q2016 is annualized.
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Consolidated Financial Indicators &HfRf#5EER

2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 3Q2016
Current Ratio Ji &L % 171.7% | 163.7% | 164.4% | 162.2% | 158.2% | 154.8% | 168.3% | 158.2%
Quick Ratio Z&LH% 132.4% | 116.7% | 122.2% | 130.9% | 127.7% | 122.9% | 127.8% | 122.6%
Net Debt/Equity [F&(ELEE | 9.0% | 223% | 31.0% | 20.7% | 17.4% | 354% | 359% | 35.1%
AR days JETIESREL 1021 | 879 | 89 | 92 | 9.2 | 91 | 12021 | 1038

Inventory days &K% 69.6 476 46.2 40.7 35.6 35.3 39.8 39.9

AIP days FEfTIEZRE 62.7 612 | 568 | 589 | 620 | 587 | 619 63.8

Cash conversion days

Pp— 1089 | 744 | 782 | 769 | 698 | 716 | 799 79.9

Operating cash flow (NT$K)

B P 2539747 | (390,952) | 603,661 | 1,493,739 | 855991 |(686,839) | 402,054 | 1,316,601
ROE B iy sl 123% | 19.7% | 12.7% | 12.3% | 135% | 135% | 116% | 10.9%

* ROE of 3Q2016 is annualized.




Cap Ex and Return on Fix Asset &S H K [EEEERRR

_ B : 8T
Return on Fixed Asset NTS$ thousand
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Capital Expenditure Cap Ex/Sales
700,000 - P P P Ex/ 1.6%
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* Return on Fixed Asset and Cap Ex/Sales of 3Q2016 are annualized.

2015
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Key Profitability Indicator JEFI|gE SR B5EEE

B : 8T

NT$ thousand
Gross Profit Operating Profit Operating Expense
-o- £ = e E RS A EEEAR
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Key Returns Indicator %=

Return on Equity

-o- RERIBRMMR(RBE M FELLR)

Return on Asset

= FERMRBEMFELLR)

19.7%\

\ °® o
[ )
e 13.5% 13.5%\0
12.7% o o
12-3/0 1.1 r— 0/
411.0/70 10.9%
Q'N
5.6% 5.39% 5.7% 55% = —=
4.4% 4.5%
2010 2011 2012 2013 2014 2015 302016

* ROE and ROA of 3Q2016 are annualized.
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EV /EBITDA {2 (EEME

-e-EV / EBITDA
17
i~ 13.0 12.5 13.1 12.4
13 ® 11.7 106 ® ® ®
11 e °
9
7
5 . . . . .
2011 2012 2013 2014 2015 302016

I5H (&% : {81) 2011 2012 2013 2014 2015 3Q2016
EV / EBITDA 13.0 11.7 10.6 12.5 13.0 | 12.4
EBITDA 15.2 14.8 18.0 19.6 18.6 13.7
EV 198.4 | 172.5| 192.0 | 245.4 | 242.7 | 226.9

BRI (E

/L'f,g Sicgﬁice N 49.8 39.2 43.2 55.3 49.9 45.5
7518 Mkt Value 115.3 90.7 | 100.1 | 127.8 | 115.4 | 105.3
48 £ {& Total Debt 107.8 | 116.0 | 134.7 | 158.0 | 160.1 | 148.1
IRE Mg HAIRE
Cishffm’ifm et 24.7 34.2 42.7 40.3 32.8 26.5

EV DI B 19 Bt &

=TE+BEE-RIRE)=hE+FEE
EBITDA =/N&ETFAER ~ FISFIRITEREFRFE - BIARFAE - RIE - rERBHAINFIE -
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