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Company Profile \Ef&/

Inception:
R HEA
Listing:
HhEHH
Capital:
BWESRHH

Market Cap:

HE
Core Business:

EEFY

Long term
Growth
Strategy -

REARENAE

10/1/1968

7/22/2002 on TSE (& B85535 B AT)
NT$ 2,313,901,380
~USDS460million

Leading Upstream raw materials and solutions
integrator for the high technology

mﬂ&iﬁ%%%ﬁ%’lﬁ At FEP%

Expansion into New Utilization of Existing Products,
New Products, New Technology, New Industries,
New Territories

YRR E AT R - B E ~ Bl - #r
EESE ~ FrEUs



Sales Offices FERfEfT85iREE
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. Jan.-Apr. 2018 consolidated sales
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Wah Lee’s Value Proposition FE7HHNE{E

One Stop Full Service Shopping
Suppliers fLFERS EEE{%E%EP%{ EQ%MTHHE{E —Iﬁﬁi Customers & |~

\ FAE engineers T f2fii
} . £ e / e

Warehouse
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VALUE WAH LEE PROVIDES ﬁﬂ:‘mﬁkﬂ’yﬁﬁmnﬁﬁ

Supplier Perspective HEEFE Customer’s Perspective ZEEE

* Reduction in Marketing, J#EE{TEN * Immediate FAE Support B ES I i~ 5
Sales, FAE cost 7 ¥ A o JIT delivery EENE NS v

e CanfocusonR&Dand E FhH2s ~ 8k ¢  Reduction in purchasing cost [E{EERRE AN
Manufacturing * Increase ability to meet BIHS 7 FE T 55884k

* No need to support a D EREE S VIR market demand changes

large infrastructure of &AL H Less inventory obsolescent /D EH i fi
warehousing and logistic risk



Industry Sales Breakdown SUEFERIEE

2018/01-04 2017/01-04
4B HAh LERE FLAl,
Green LR Green Others

ICT 9% 4% &
Materials ICT
46% aterials
47%
:,z
SPERE
TNES
FPD :Zi
0,
23% Semi 26%

21%

—mmmm

2018/ 01-04 7,365 3,367 3,650 1,032 16,096
2017/ 01-04 5,738 3,207 1,762 1,046 529 12,283
YoY% 28.35% 5.00%0 107.10%  -1.36%  28.9/%  31.05%
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402017 Consolidated Income Statement

4Q2017 &pfEmFE

Unit: NT$ million 4(%2;61\)7 4(%2;&)6 YoY
Net Sales = UL FHEE 42,915.9 39,541.8 8.5%
Gross Profit 5 & FEFl 3,916.9 3,754.4 4.3%
Gross Margin FEF 2 9.1% 9.5%| -0.4%
Op. Expense =% E 2,457.0 2,315.0 6.1%
Op. Profit ZFF &= 1,459.9 1,439.4 1.4%
Non-op. Profit NIz 510.3 132.3 285.7%
L-T investment income 1R ULz 453.8 206.2 120.1%
Disposal gain & 73 )&= 123.0 22.9 437.1%
Others E At (66.5) (96.8) -31.3%
Pre-tax Profit i B )& 1,970.2 1,571.7 25.4%
Net Income #2125 % 1,409.5 1,045.4 34.8%
After tax EPS 6.09 4.52 34.7%

* Consolidated entities include: Wah Lee Taiwan and China Subsidiaries (Raycong, Shanghai YiKang), Japan Solar Power
Plant (Skypower ~ Miyazaki - Sakuragawa), Singapore, Indonesia, and Vietnam.

* EI A BEER T, AT A AT AT ERETEE - AR - HAGERSkypower + B « #1]) « FEILHIIR - 1L
EIJE » R EE T kR - 9



4Q2017 Long Term Investments RHIfEE Wi

Unit: NT$ thousand

4Q2017
Long-term Investments Product Lines Holding % Earnings
BREEE FEEmR FAEERI % | Recognized
R 2R
Ching Wah Electromaterials Inc. Sem!conducto.r Packaging and 31 279 815
EHEM Testing Materials
Nagase Wah Lee Plastics : : :
e SABIC Engineering Plastics 40 144,873
. Optical Film, High Performance
g\,/j%;?;g Industrial Corp. Plastic Compound, Heat Dissipation 26 12,227
Rl Solution, VCM Actuactor
ORC Wah Lee Technology Corp. |ORC Exposure Machine and 35 16,932

Lamps

Total

453,847




2017Q4 Consolidated Balance Sheet SHFEEABEE

Unit: NT$ million

2017-12-31 2016-12-31 2017-12-31 2016-12-31
(CPA) (CPA) (CPA) (CPA)
Cash & Equiv. H& 2,624 9.6%| 2,834 | 11.4%|S-T Borrowing f2HRfE™ 3,701 | 13.5%| 2,134 8.6%
AR BUTIEFR 12,605 | 46.1%| 10,930 | 43.9%|A/P EfIIRF 6,324 | 23.1%| 6,335| 25.4%
Inventory B8 3,812 | 13.9%| 3,173| 12.7%(Other CIL EfttiiE&(&E 1,655 6.1% 2,346 9.4%
Other C/A EfthiRENE = 803 29% 479 1.9%|Current Liab. fRENEfE 11,680 | 42.7%| 10,815| 43.4%
Current Assets fENEE 19,843 | 72.6%| 17,416 | 69.9%|L-T Borrowing REIEF 2,556 9.4%| 2,073 8.3%
Other Liab. Efti& & 1255|  46% 1,192 4.8%
Financial és_set-NorT 671 2 506 - > 20 Non-Current Liab. JEiREI&E 3811 | 13.9% 3,265| 13.1%
Current ERiE E-FFiRE Total Liab. & (& 15491 | 56.7%| 14,080 | 56.5%
L-T investments REJIRE 4373 | 16.0%| 4,220 | 16.9%|Capital A 2,314 8.5%| 2,314 9.3%
Fixed Assets BEIE & & 1,999 7.3%| 2,323 9.3%|Capital Surplus EALTE 1,441 5.3%| 1,379 5.5%
Other Assets HfttE &= 447 16% 409 1.6%|Retained Earnings R & &k 7,110 | 26.0%| 6,318 | 25.4%
Non.Current Asset 7490 | 27.4%| 7,503| 30.1%|Other Equities EftiiEzs @) 03w (125 -0.5%
FRBEE gé;%%oumg. Interest 1055 | 39% 952| 3.8%
Total Equities %5 i 3 # 25 11,841 | 43.3%| 10,838 | 43.5%
Total Assets & & 27,332 | 100.0%| 24,918 | 100.0%|Total Liab. and Equities #a&r#:s [ 27,332 [ 100.0%| 24,918 | 100.0%

* Consolidated entities include: Wah Lee Taiwan and China Subsidiaries (Raycong, Shanghai YiKang), Japan Solar Power
Plant (Skypower ~ Miyazaki - Sakuragawa), Singapore, Indonesia, and Vietnam.

*RAlE R TS, BaEILGE - RETAFEEERER - R - HAER (Skypower ~ & ~ #)11) ~ FEIFIISE - FEIL
HJE » RHENLBES 11



Shareholder Returns Trend FEEE &R

Dividend Policy R FESR

Cash Dividend Payout Ratio
BLEHE (NTS) oM E@mELR
4 - - 70%
65.5%
59.993.3 57.5%
35 - - 60%
2 4.2 7
- 50%
2.5
- 40%
5 10%
- 30%
1.5
1 - 20% 504
0.5 F 10%
0 - 0% 0%

2009201020112012201320142015201620172018

*Dividends are distribution of prior year’s earnings.

19.7%

ROE F&E

i et RS

13.50 13.9%

12.7%2.3% ‘ ‘

13.6%

11.6%
| 10.6%

2010

2011

2012

2013 2014

2015 2016 2017

12



Consolidated Financial Indicators &HfRf#5EER

2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
Current Ratio JF#HE % 163.7% | 164.4% | 162.2% | 158.2% | 154.8% | 168.3% | 161.0% | 169.9%
Quick Ratio Z&LH% 116.7% | 122.2% | 130.9% | 127.7% | 122.9% | 127.8% | 127.9% | 130.8%
Net Debt/Equity ¥ & (&% | 22.3% | 31.0% | 20.7% | 174% | 354% | 359% | 22.3% | 30.9%
AR days JETIEZREL 879 | 889 | 952 | 9%2 | 951 | 1021 | 1023 | 1003
Inventory days 77 & K& 476 | 462 | 407 | 356 | 353 | 398 382 | 340
AIP days JE[TiRFRE 612 | 568 | 589 620 | 587 | 619 645 | 59.2
Cash conversion days

P— 744 | 782 | 769 | 698 | 716 | 799 760 | 750
Operating cash flow (NT$K)

B P (390,952) | 603,661 | 1,493,739 | 855,991 | (686,839) | 402,054 | 1,992,421 | (897,162)
ROE B iy sl 197% | 12.7% | 123% | 135% | 135% | 11.6% | 10.6% | 13.6%




Cap Ex and Return on Fix Asset &S H K [EEEERRR
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Key Profitability Indicator JEFI|gE SR B5EEE

Bl : 8T

NT$ thousand
Gross Profit Operating Profit Operating Expense
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Key Returns Indicator %=

Return on Equity

Return on Asset

-o- IR ER MR (IRE B FE L) S EEHMERIRE ELEES)
[ )
19.5%\
\ o —®@©
o P
U 13.5%  13. 5%\ /13 6%
12.7% 12.3% 11 ’_
10.6%
9.1%
o——a 5
5.6% 5.3% 5.7% 5.5% 9%
° 4.4% 4.4%
2010 2011 2012 2013 2014 2015 2016 2017

16



EV /EBITDA {2 (EEME

-e-EV / EBITDA

17

153) J.J..U 117 10 6 12..5 J.J..J. 12.2

o L 0. — 112

9

7

5 . . . . !

2011 2012 2013 2014 2015 2016 2017

IBH (&% : {271) 2011 2012 2013 2014 2015 2016 2017
EV / EBITDA 13.0 11.7 10.6 12.5 13.1 12.2 11.2
EBITDA 15.2 14.8 18.0 19.6 18.6 17.9 21.9
EV 198.4 | 172.5 192.0 | 245.4 | 242.7 | 217.7 | 246.1
ug_ﬁgzpi’:ﬂg 49.8 39.2 43.2 55.3 49.9 45.5 50.7
Avg Stock Price (NTD)
18 Mkt Value 115.3 90.7 | 100.1 | 127.8 | 1154 | 1053 | 117.4
#8 B & Total Debt 107.8 | 116.0 | 134.7 | 158.0| 160.1 | 140.8 | 154.9
IR <E FHATG =
C%iiffrﬁifinvestment 24.7 34.2 42.7 40.3 32.8 28.3 26.2

EV IR BFI9BEE - =hE+(BAG-BRE)=-mE+FAE
EBITDA =/N&ETFAER ~ FISFIRITEREFRFE - BIARFAE - RIE - rERBHAINFIE -
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