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Company Profile =G/

Inception:

R HEA
Listing:
FEhi H A
Capital:
BIWEAEH
FY2018 sales:
201821

Market Cap:

e
Mission:

EEFH

Long term

Growth Drivers :

REARREIAE

10/1/1968

7/22/2002 on TSE (£ 785532 2 FT)
NTS 2,313,901,380

NTS$52,935 million
(USD1,679 million)

~USDS420 million

To provide leading materials and total solutions
integration for the high-tech manufacturing

nﬂ&@%ﬁﬂ&%%ﬁ%ﬁ%#@%

Expansion into hi-end semiconductor manufacturing
processes, PCB high frequency substrates, next
generation electronic products, and 5G, biomedical,
Electric Vehicles, and energy storage system
=SfEEER - SfEEl - KIEAETFERS 56 - ERBFR -8B
BIEEADE ~ BRERSE



Sales Offices Ff&fTo4REL
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Wah Lee’s Value Proposition FE 7 IMEE

One Stop Full Service Shopping

Sup;oliers HLrERS ﬁﬂﬁ@ﬂg%iﬁ?ﬂ%@%@g&}w Customers & =
11 . } } ‘JE} A

u%_mu { m..

Warehouse

Afu% %\Z)‘E

"h“" ' Customs Hindhmgﬁ_miﬁ Bl S m--
4 U
4 Loglstlcsiﬁﬁz%m B

VALUE WAH LEE PROVIDES ﬁﬂg&gﬁéﬂ’yﬁﬁmnﬁﬁ

Supplier Perspective HLERAEE Customer’s Perspective ZEAE

» Strategic alliance of { LfEsE ENJjF *  New materials, technologies Akl ~ #risfiT ~ JoiF
supply chain T r e new components

* New applications for EH AL ErG Y « Total solutions integrator SNEL A FEERR R T ZE
suppliers HriE * Int’| marketing network FAFAE PR TSR A RS

* Reduction in Marketing, JE#EE{TEH * Develop new applications  EEHTER K&
Sales, FAE cost ¥ i Sz Bl A new customers

* CanfocusonR&Dand E I ~ #i& «  Int’l cash flow, logistics BRIFE SR~ Wi i
Manufacturing services HZE

« JIT, on-site tech support HIEFAR S ~ EARTS 5



Industry Sales Breakdown EUWEZERIEE

HETTHE®
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Consolidated Sales EUNE:

o FEEESHEU
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Consolidated Sales ZWE&E:

FaprEk
EL-Yn =t Quarterly Sales
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Contributions to Industries in Taiwan

<4 —

5G Telecom/Al/IOT/
EV/Hospital market

—

BioMedical/
Clean Environment

Green Energy
(Solar/ESS/LED/Electric Vehicle battery)

Printed Circuit Board

Plastic
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302019 Consolidated Income Statement

3Q2019 SHtiEm =
Unit: NT$ million 3(%?3%)9 3(%?3%)8 YoY

Net Sales = U4 558 40,665.9 39,366.8 3.3%
Gross Profit 35 & FEF 3,153.1 3,207.2 -1.7%
Gross Margin FEF =R 7.8% 8.1%| -0.4%
Op. Expense =& 1,935.8 1,809.6 7.0%
Op. Profit EZFEF%= 1,217.3 1,397.6 -12.9%
Non-op. Profit Z£9MNTSZ 326.6 193.3 69.0%

L-T investment income RN 414.3 307.9 34.6%

Disposal gain Z 73 #z= 1.3 0.0 [ #Divior

Others HA1th (89.0) (114.6) -22.4%
Pre-tax Profit ¥ B Fl & 1,543.9 1,590.8 -2.9%
Net Income #3185 % 1,108.1 989.8 12.0%
After tax EPS 4.79 4.28 11.9%

* Consolidated entities include: Wah Lee Taiwan and China Subsidiaries (Raycong, Shanghai YiKang), Japan Solar Power
Plant (Miyazaki -~ Sakuragawa), Singapore, Thailand, Indonesia, and Vietnam.

* Pl DR TR, AR EE - KETASEEESE - IR « HARER(EE ~ #I1) ~ XLy - #E2 « FETrE]
JE ~ MEEILREF - 10



302019 Long Term Investments FHIF:E W s

Unit: NT$ thousand

: 3Q2019
: Holding % .
Long-term Investments Product Lines $E 7 ] Earnings
W EEERHG ”% Recognized
S
il : .
Chang l/:/fa:h Electromaterials Sem-|conductc?r Packaging and 31 287.878
Inc. EFEENM Testing Materials
Nagase Wah Lee Plastics : : :
B SABIC Engineering Plastics 40 70,521
Optical Film, High Performance
Wah Hong Industrial Corp. Plastic Compound, Heat 26 37 928
IR Dissipation Solution, VCM ’
Actuactor
hnol '
ORC \iVPah Le‘e’ Technology ORC Exposure Machine and 35 19.428
Corp. FEELE Lamps
Total 415,755
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302019 Consolidated Balance Sheet & EE&ER

Unit: NT$ million

2019-9-30 2018-9-30 2019-9-30 2018-9-30
(CPA) (CPA) (CPA) (CPA)

Cash & Equiv. IR& 2,048 | 6.0%| 2,971 | 9.3%|S-T Borrowing %aHAfEF 7,050 | 20.6%| 7,083 | 22.2%
AR FEUTIRR 16,972 | 49.5%| 1,514 | 4.7%|A/P E{TIRFR 6,463 | 18.9%| 6,939 | 21.7%
Inventory & 3,880 | 11.3%| 4,826 | 15.1%|Other C/L EfttirE& s 1,802 | 5.3%| 2,037 | 6.4%
Other C/A Eftt BN &RE | 1,668 | 4.9%| 15258 | 47.8%|Current Liab. FiEh& & 15,315 | 44.7%| 16,059 | 50.3%
Current Assets JRENERE | 24,576 | 71.7%| 24,568 | 76.9%|L-T Borrowing REAEF 4,412 | 12.9%| 2,421 | 7.6%

Other Liab. Efth& & 1,552 | 4.5%)| 1,420 | 4.4%
Financial Asset-Non 605 | 18% 617! 1Lo% Non-Current Liab. JEREIAE | 5964 | 17.4%| 3,841 | 12.0%
Current EREE-JEREN Total Liab. #2& (& 21,280 | 62.1%| 19,900 | 62.3%
L-T investments REAIRE 4,539 | 13.2%| 4,210 | 13.2%|Capital ig& 2,314 6.8%| 2,314 7.2%
Fixed Assets BEIEE & 3,878 | 11.3%| 2,014| 6.3%|Capital Surplus EEAATE 1,325 | 3.9%| 1,364 | 4.3%
Other Assets Eftt &&= 673 | 2.0%| 534 | 1.7%|Retained Earnings {REEZE% 8,473 | 24.7%| 7,755 | 24.3%
Non.Current Asset 9,605 | 28.3%| 7,375 | 23.1%|Other Equities ELfthiEz3 ©79) -2.6%| (716)] -2.2%
FEREEE gé;'ﬁi?gg’”mg' Interest 1,758 | 5.1%| 1,327 | 4.2%

Total Equities 48RS ERHEZS 12,992 | 37.9%| 12,043 | 37.7%
Total Assets BEE 34,272 | 100.0%| 31,943 | 100.0% ;;;tal Liab. and Equities #aER | 34 575 | 100.0%| 31,943 | 100.0%

* Consolidated entities include: Wah Lee Taiwan and China Subsidiaries (Raycong, Shanghai YiKang), Japan Solar Power
Plant (Miyazaki -~ Sakuragawa), Singapore, Thailand, Indonesia, and Vietnam.

CKBETAEIEEEE - Rgiam) - FAEREI « 1) - SIH0E - 25 - FErH

*BaleframR e, Has

J& ~ FEETTRKR -
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/=
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Shareholder Returns Trend FEEE &R

Dividend Policy B&FIER Dividend Yield [ B FEF%

Cash Dividend/share
HEKE (NTS)

3.5 1
3.3 3.2

6.0% 5 8% 6.1%

5.1%
5% -

1.5 -

0.5 -

2016 2017 2018 2019 0% .
2016 2017 2018 2019

*Dividends are distribution of prior year’s earnings.
13



Consolidated Financial Indicators &HfRf#5EER

2016 2017 2018 3019
Current Ratio jf#jpE= 161.0% | 169.9% | 157.2% |160.5%
Quick Ratio #R&Ej[E= 127.9% | 130.8% | 117.4% |124.9%
Net Debt/Equity jHEELE | 22.3% | 30.9% | 56.6% | 74.4%
AR days JEITIREREL 102.3 100.3 95.8 108.3
Inventory days & K8 38.2 34.0 34.3 33.8
AIP days JE[TRECRET 64.5 59.2 48.7 48.0
Cash conversion days
4 76.0 75.0 81.4 94.1
Operating cash flow (NT$K)
B o 1,992,421 |(848,388) | (1,910,135) | (1,087)
ROE F& 5 i i fifif 222 10.6% | 13.6% | 12.3% | 12.9%

14




Growing Gross Profits EF|SZENE
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