WAH LEE INDUSTRIAL CORP.
7 SRR PR E]

Material Pioneer, Technology Navigator

H-[-

INVESTOR MEETING
AR

November 2022
20224:11H

TSE Ticker : 3010 TT
http://www.wahlee.com




Contents f§THNE

+« Company Profile, Pages 3-5

A A

+ Product Mix and Growth Driver, Pages 6-15
A & B AR

+ 3Q2022 Consolldated FlnanC|aI Results, Pages 16-18
& #3Q2022% = F ¥ R4

+ Historical Shareholder Return and Dividend Policy, Page 19
R A 1 R I P

+ Key Financial Indicators, 20-22
£ & iy i



Company Profile =G/

Inception:

R HEA
Listing:
FEhi H A
Capital:
BIWEAEH
FY2021 sales:
2021Z U

Market Cap:

e
Mission:

EEF

Long term

Growth Drivers :

REARRENAE

10/1/1968

7/22/2002 on TSE (& 7&:5532 2 FT)
NTS 2,360,179,000

NTS$70,515 million
(USD2,552 million)

~USDS615 million

To provide leading materials and total solutions
integration for the high-tech manufacturing

nﬂ&@%ﬁﬂ&%%ﬁ%ﬁ%#@%

Expansion into hi-end semiconductor manufacturing
processes, PCB high frequency substrates, next
generation electronic products, and 5G, biomedical,
Electric Vehicles, and energy storage system
=fEEER - SfEEl - KIEAEBEFERS 56 - ERBFR -8B
BIEEADE ~ BRERSE
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Wah Lee’s Value Proposition FE 7 IMEE

One Stop Full Service Shopping
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VALUE WAH LEE PROVIDES 72 EAMIIE(E

Supplier Perspective HLERAEE Customer’s Perspective ZEAE

» Strategic alliance of { LfEsE ENJjF *  New materials, technologies Akl ~ #risfiT ~ JoiF
supply chain T r e new components

* New applications for EH AL ErG Y « Total solutions integrator SNEL A FEERR R T ZE
suppliers HriE * Int’| marketing network FAFAE PR TSR A RS

* Reduction in Marketing, JE#EE{TEH * Develop new applications  EEHTER K&
Sales, FAE cost i~z ¥g A new customers

* CanfocusonR&Dand E I ~ #i& «  Int’l cash flow, logistics BRIFE SR~ Wi i
Manufacturing services HZE

« JIT, on-site tech support HIEFAR S ~ EARTS 5



Strong Sales Growth SR MEE

Xlzl /
HETTH ™
In Million NTD Annual Sales
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Consolidated Sales ZUWE&E:

FapFEI

EL-Yn =t Quarterly Sales
In Million NTD

20,000
18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000
0

18,756 1710 19,149

N

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q04 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2018 2018 2018 2018 2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022



Industry Sales Breakdown ZEUWEZERIEE

HETTH &8
In Million NTD
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302022 Consolidated Income Statement
302022 &R

Unit: NT$ million 3(%|23CZ)2 3(%|23Cf)1 YoY
Net Sales = U35 E8 56,995.3 51,905.7 9.8%
Gross Profit $8# & FEF 4.423.7 4.506.4 -1.8%
Gross Margin FEFl) =& 7.8% 8.7%|  -0.9%
Op. Expense (& 2,220.6 2,218.1 0.1%
Op. Profit EZ=F&= 2,203.2 2,288.3 -3.7%
Non-op. Profit Z£9MZSZ 873.7 734.1 19.0%
L-T investment income 1% U4 747.5 751.2 -0.5%
Interest Expense A 2 & A (216.9) (127.9) 69.6%
Others EL 1th 343.2 110.9 209.5%
Pre-tax Profit % Bi] FJ ;& 3,076.9 3,022.4 1.8%
Net Income #2185 X 2,162.2 2.079.8 4.0%
After tax EPS 90.16 8.81 4.0%

* Consolidated entities include: Wah Lee Taiwan and China Subsidiaries (Raycong, Shanghai YiKang), Japan Solar Power

IR

Plant (Miyazaki -

* A GHER T, AaET A -
FE

Sakuragawa), Singapore, Thailand, Indonesia, and Vietnam.

KEETATIEEES - IR « BARIE

) ~

LTI »

R~ FEOTH]
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3Q2022 Long Term Investments RHIF:E W s

Unit: NT$ thousand

. Holding % 1'3Q_2022
Long-term Investments Product Lines 5 5 H 451 Earnings
BEESR FEE m4R % Recognized
RIEUL R
Ch Wah Elect terial i '
ang %l ectromaterials Sem_lconduct(_)r Packaging and 29 555,382
Inc. EZFEEM Testing Materials
Nagase Wah Lee Plastics : : :
EaE SABIC Engineering Plastics 40 127,512
Optical Film, High
W ah Hong Industrial Corp. Performance Plastic 26 59 992
N I Compound, Heat Dissipation ’
Solution, VCM Actuactor
ORC Wah Lee Technology |ORC Exposure Machine and 35 6.423
Corp. HEELE Lamps ’
Total 749,309

17



3Q2022 Consolidated Balance Sheet & EE&ER

Unit: NT$ million

2022-9-30 2021-9-30 2022-9-30 2021-9-30
(CPA) (CPA) (CPA) (CPA)

Cash & Equiv. R& 7,773 | 15.7%| 5,357 | 12.6%|S-T Borrowing %288 f& 9,953 | 20.1%/| 8,455 | 19.8%
AR FEUZIRFR 18,664 | 37.7%| 18,741 | 43.9% |A/P BEfIIRFK 8,134 | 16.4%]| 8,117 | 19.0%
Inventory & 6,193 | 12.5%| 4,771 | 11.2%|Other C/L EftiRENEE 2899 | 59%[ 2842 | 6.7%
Other C/A ELtSRENEE | 2,307 | 4.7%[ 2,024 | 4.7%|Current Liab. FEIEE 20,985 | 42.4%|19,414 | 45.5%
Current Assets FRENE | 34,936 | 70.5%| 30,891 | 72.4% |L-T Borrowing REBfER 5,566 | 11.2%]| 2,942 | 6.9%

Other Liab. Efth& & 4258 | 8.6%| 4116 | 9.7%
Eﬁilﬂ?é%gggg,ﬁ 577 193|697 | 1.6 NOn-Current Liab JERENEE | 9,824 19.8% | 7,058 | 16.5%
. Total Liab. 2 & (& 30,809 | 62.2%26,472 | 62.1%
L-T investments REAIRE 6,076 | 12.3%| 5,223 | 12.2%|Capital IgZ& 2,360 | 4.8%| 2,360 | 5.5%
Fixed Assets B EEE 6,849 | 13.8%| 4,943 | 11.6%|Capital Surplus BEAXATE 2,042 | 4.1%| 1574 | 3.7%
Other Assets Eftt &&= 1,083 | 22%| 897 | 2.1%|Retained Earnings {RE&8 12463 | 25.20|11.011 | 25.8%
Non-Current Asset 14,585 | 29.5%| 11,760 | 27.6% |Other Equitigs HithiEzs G17)[ -1.0%| (732)| -1.7%
FRBEE g&;’ﬁ%‘g"mg' interest 2364 | 48%| 1,967 | 4.6%

Total Equities 42 s 38 # 25 18,712 | 37.8%|16,180 | 37.9%

. . ¥

Total Assets #& 49,521 |100.0% | 42,652 |100.0% ;?:g' Liab. and Equities @R% | 49 501 (100,00 42,652 |100.0%

* Consolidated entities include: Wah Lee Taiwan and China Subsidiaries (Raycong, Shanghai YiKang), Japan Solar Power
Plant (Miyazaki -~ Sakuragawa), Singapore, Thailand, Indonesia, and Vietnam.

*PiEHlREER AR - RETAE(FEERE - EGE) - HDAER(=E « #)1) - IR - #8282 - e
FEETTHRE



Stably Growing Dividends

Annual Dividend

EPS Cash Dividend (NT$) ]
Stock Dividend (NT$) I
14 8 -
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10 °
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8
0.2
; 6.09 5g 612 47 33 32 33 |
4.52 3 26
4
2 -
2 1 -
O O T T T T T T
2016 2017 2018 2019 2020 2021 2017 2018 2019 2020 2021 2022

*Dividends are distribution of prior year’s earnings.
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Consolidated Financial Indicators &HfRf#5EER

2019 2020 2021 3Q22
Current Ratio JREjLE® 161.6% | 153.9% |161.0% | 166.5%
Quick Ratio ZHFELE= 126.9% | 121.5% [123.5% | 127.6%
Net Debt/Equity & &R | 60.3% | 52.9% | 44.8% | 53.0%
AR days JETTREUREL 103.0 103.6 95.1 90.6
Inventory days {75 K# 33.8 29.1 28.3 31.9
AIP days JE[IRZCREL 46.6 46.3 46.8 44.6
Cash conversion days
I 4o T B 90.1 86.4 76.5 7.9
Operating cash flow (NT$K) 1,713,841 | 1,208,069 | 970,906 | 1,675,158
KE =R LS E T o | o
ROE He s FE 7l o= 12.7% 14.5% | 19.1% | 19.7%




Economies of Scale on Expense Ratios
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Strong ROE and ROA
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