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Company Profile =G/

Inception:

R HEA
Listing:
FEhi H A
Capital:
BIWEAEH
FY2023 sales:
202321

Market Cap:

e
Mission:

EEF

Long term

Growth Drivers :

REARRENAE

10/1/1968

7/22/2002 on TSE (& 7&:5532 2 FT)
NTS 2,360,202,810

NTS$66,782 million
(USD2,200 million)

~USDS966 million

To provide leading materials and total solutions
integration for the high-tech manufacturing

nﬂ&@%ﬁﬂ&%%ﬁ%ﬁ%#@%

Expansion into hi-end semiconductor manufacturing
processes, PCB high frequency substrates, Al, next
generation electronic products, and 5G, biomedical,
Electric Vehicles, and energy storage system
SFELER - SMEER - A REAETES - 56 ~ EREBEE -
BENEMDE - BEREARS
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Wah Lee’s Value Proposition FE 7 IMEE

One Stop Full Service Shopping
Suppliers fLFERS ﬁﬂfﬁiﬂﬁ%'ﬁ%ﬁiﬁgﬁmjﬁﬂg{ﬁ Customers & &=
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VALUE WAH LEE PROVIDES 72 EAMIIE(E

Supplier Perspective HLEREAE

* Strategic alliance of 1 biEgE N
supply chain TR R

« New applications for L ERG
suppliers e A

* Reduction in Marketing, JE#EE{TEH
Sales, FAE cost Rt SR pAs

» CanfocusonR&Dand  EFHEE -« #Hlk
Manufacturing

Customer’s Perspective ZEAE

New materials, technologies APkl ~ ¥kl ~ 7ok
new components

Total solutions integrator £ Hfirf@ R 5%

Int’l marketing network FETh PR TEH AR
Develop new applications  ZEfEHEH K &Z F

new customers

Int’l cash flow, logistics B[R0 ~ Wi i
services TE

JIT, on-site tech support HIEFAR S ~ EARTS 5



Strong Sales Growth SR MEE

NI =
In Million NTD Annual Sales
80,000

73,570

70,515
70,000 66,782
60,000 - 52,934 5% 682 -
20,000 - 42,915
40,000 7" 34,398
30,000
20,000
10,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
6



Consolidated Sales ZUWE&E:

FaprEk
EL-Yn =t Quarterly Sales
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Industry Sales Breakdown SUEFERIEE

HETTH e
In Million NTD
80,000
Total 73,570
Total 70,515
70,000 | 4.3%,3,038 ﬁ Total 66,782

2.7%, 1,896

Total 59,081 '/-\I-z.z%, 1,481
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w 27.6%, 20,274 -

8%, 1,640 . 30.4%, 21,413

50,000 - 28.8%, 19,212

27.5%, 16,249
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20,000 . .Jotal 17,251

———1 3%, 229
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Contributions to Industries in Taiwan

<4 —

5G /Al/IOT/
EV/MedlcaI

BioMedical/
Clean Environment

Green Energy

Printed Circuit Board-

.chﬁmmlmum Plastic | -
| | | | s

1970 1980 1985 1990 2000 2016 2018 2023
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High end engineering plastics leader in ICT devices

Dual growth tracks on ICT and Auto

€ Optical grade plastics provided to world
leading camera module maker.
Demands are from smart phones,
ADAS/DMS, surveillance systems

€ On-line education and e-Commerce
created huge demands for PC, NB,
servers, and 5G smart phones which all
require temperature enduring Nylon

€ Weight reduction and high intensity
plastics are widely adopted by Auto
parts and EVs and EV charging poles

€ PCR (Post Consumer Recycle) plastics
are ESG highlights

Car connectors



First choice for PCB upstream supplies

Key PCB raw materials and equipment supplier

@ 5G era leading to cloud servers,
switches, routers, antenna
modules, and communication
equipment demands

€ CCL (Copper Clad Laminate)
with low Dk, low Df is the first
choice for 5G high-end PCB

@ DI grade Dry Film has an
oligopoly market position




Leading provider for Semi front-end process materials

Total solutions for Semi front-end legacy
and advanced nodes materials

& 5G, AloT, HPC, EV, WFH:
Drivers for Semi front-end
materials

€ Partnership with world class
Semi suppliers and
customers for critical raw
materials

€ Photoresist, PR Stripper,
Bulk Chemicals, CMP Slurry,
Specialty Gases, and Spare
Parts
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Vertically integrated FPD industry supplier

Optoelectronics materials and system supplies

€ TV, NB, PC, and Monitor
demand driver and controller
ICs

@ Large screen interactive touch
panel displays marketed around
the world. TV main board
catered to smart appliances

€ Video conferencing stimulated
demands for displays and
upstream raw materials
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Green Energy sector working together with Government

Renewable energy is friendly to Earth

€ Has built solar power stations with
capacities over 51IMW by the end of 2022,
equivalent to carbon emission reduction
of 35,000 tons. Increased capacities to
65MW by the end of 2023

€ Will be able to provide REC (Renewable
Energy Certificates) to customers for their
carbon rights trading to meet int’l carbon
neutral requirements

€ With>10% ROI, attracting int’l funds to co-
invest. Obtain more attentions from ESG
funds.

€ Promote ESS (Energy Storage System) to
complement renewable energy systems
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Capex plan to expand on Logistics

Strengthen the core competences of distributorship

@ Invest to set up southern
logistics center to meet the
demands of newly established
Semi and Optoelectronic plants |
in southern Taiwan

@ The center is about 40,000 m?2,
with total 7 warehouses, office
building, and machinery room.

@ Further strengthen the leading
position of Wah Lee’s logistics
and increase the value-add of
services to customers

15



FY2023 Consolidated Income Statement

FY2023 &5fE553=
Unit: NT$ million F(\C(:IZDCE)B F(\C(:IZDCZ)Z YoY
Net Sales = U35 E8 66,782.4 73,570.3 -9.2%
Gross Profit 5 & FEF 5,526.3 5,566.6 -0.7%
Gross Margin FEFl) =& 8.3% 7.6%[  0.7%
Op. Expense Ex& 3,024.8 2,923.2 3.5%
Op. Profit EZ=F&= 2,501.6 2,643.4 -5.4%
Non-op. Profit Z£9MZSZ 577.1 892.2 -35.3%
L-T investment income 1% U4 619.6 880.1 -29.6%
Interest Expense A 2 & A (453.7) (341.9) 32.7%
Others HAth 411.2 353.9 16.2%
Pre-tax Profit ¥ gy £l & 3,078.6 3,535.6 -12.9%
Net Income 2125 Fl 2,113.7 2,484.8 -14.9%
After tax EPS 8.96 10.53 -14.9%

* Consolidated entities include: Wah Lee Taiwan and China Subsidiaries (Raycong, Shanghai YiKang), Japan Solar Power

IR

Plant (Miyazaki -

* A GHER T, AaET A -
FE

Sakuragawa), Singapore, Thailand, Indonesia, and Vietnam.

KEETATIEEES - IR « BARIE

) ~

LTI »

R~ FEOTH]
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FY2023 Long Term Investments RHIfGE NS

Unit: NT$ thousand

: Holding % FY2_023
Long-term Investments Product Lines 5 5 H 451 Earnings
BEESR FEEmMB % Recognized
RIEUL R
Chang \+/\Zah Electromaterials Semiconductor Packaging and 29 433.326
Inc. EFEFM Testing Materials
Nagase Wah Lee Plastics : : :
EaE SABIC Engineering Plastics 40 125,156
Optical Film, High
Y\ic’ﬂl Hong Industrial Corp.  |Performance Plastlf: o 26 53 451
IR Compound, Heat Dissipation
Solution, VCM Actuactor
ORC WL Tech/ORC Elec ORC Exposure Machine and 40 9742
Machinery FE & Y85 /85 1% Lamps ’
Total 621,675
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FY2023 Consolidated Balance Sheet &+ & EAET

Unit: NT$ million

2023-12-31 2022-12-31 2023-12-31 2022-12-31
(CPA) (CPA) (CPA) (CPA)

Cash & Equiv. IR& 9,479 | 18.9%| 9,024 | 18.4%|S-T Borrowing *2HAfE 9,296 | 18.5%| 9,797 | 19.9%
AR FEULIRFR 18,398 | 36.7%)| 16,836 | 34.2% |A/P FEfTIRFX 8,797 | 17.5%]| 8,449 | 17.2%
Inventory & 4,695 | 9.4%| 6,428 | 13.1%|Other C/L EfttiRENEE 4846 | 9.7%| 2,775 | 5.6%
Other C/A EftiRENE = 2160 | 4.3%| 2,054 | 4.2%|Current Liab. RENEME 22,939 | 45.7%|21,022 | 42.8%
Current Assets RENEE | 34,732 | 69.2%| 34,342 | 69.8%|L-T Borrowing REBf&H 4711 | 9.4%]| 5,430 | 11.0%
Other Liab. & & 2,107 | 4.2%[ 4,177 | 8.5%

Financial Asset-Non Non-Current Liab. JEREIEE | 6,818 | 13.6%| 9,606 | 19.5%
Current SRUEEJEwE | 00| 17%| 638 1 BER 29.758 | 59.3%] 30,628 | 62.3%
L-T investments REAIRE | 7,145 | 14.2%| 6,125 | 12.5%|Capital lZZ& 2,362 | 4.7%)| 2,360 | 4.8%
Fixed Assets BElEE &= 6,546 | 13.0%| 6,931 | 14.1%|Capital Surplus EXLTE 2,092 | 4.2%| 2,037 | 4.1%
Other Assets Eftt &&= 890 | 1.8%| 1,133 | 2.3%|Retained Earnings {RE&RE: |13.483 | 26.9%12,807 | 26.0%
Non-Current Asset 15,449 | 30.8%| 14,826 | 30.2%|Other Equities EfthiEzs 637 [ 13%| (449)| -0.9%
FERENEE ;‘é;‘%fﬁé‘%on'”g' Interest 1,849 | 3.7%| 1,785 | 3.6%
Total Equities 4% B% 5 #E 25 20,424 | 40.7%|18,541 | 37.7%

. .. ¥
Total Assets BEE 50,181 |{100.0%)| 49,169 |100.0% ;‘;’;;' Liab. and Equities #a& |54 181 |100.00( 49,169 |100.0%

* Consolidated entities include: Wah Lee Taiwan and China Subsidiaries (Raycong, Shanghai YiKang), Japan Solar Power
Plant (Miyazaki -~ Sakuragawa), Singapore, Thailand, Indonesia, and Vietnam.

*PiEHlREER AR - RETAE(FEERE - EGE) - HDAER(=E « #)1) - IR - #8282 - e
FEETTHRE
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Stably Growing Dividends

EPS

12.05

10.53
8.96
8.03

2020 2021 2022 2023

Annual Dividend

Cash Dividend (NT$) I
Stock Dividend (NT$) B

6.8
6.1
I I 5.2
- 4.6
0.2
3.2 3.3 I

2019 2020 2021 2022 2023 2024

O N W b~ O O N
|

*Dividends are distribution of prior year’s earnings.

19



Consolidated Financial Indicators &HfRf#5EER

2020 2021 2022 2023
Current Ratio JRELE= 153.9% |161.0% | 163.4% | 151.4%
Quick Ratio #HFLEX 121.5% |123.5% | 124.1% | 122.5%
Net Debt/Equity j#E&ELLRE | 52.9% | 44.8% | 45.3% | 32.8%
A/R days JETTREUREL 103.6 05.1 89.1 97.4
Inventory days & K# 29.1 28.3 33.8 35.8
AIP days JE[IREZCREL 46.3 46.8 46.8 51.4
Cash conversion days
T 4 T B 86.4 76.5 76.0 81.8
?Kpégin\? gg;}%g%gT$K) 1,208,069 | 970,906 | 3,378,667 | 3,168,869
ROE 5 FE 7 g =& 145% | 19.1% | 15.0% | 11.9%




Economies of Scale on Expense Ratios
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Strong ROE and ROA
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11.9%

4.7%

2023

22



