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ErxFF~ 2011 2012 2013F 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13E 2Q13F 3Q13F 4Q13F
¥ ER 31,225 31,545 33,443 7,011 7,734 8,279 7,709 7,822 7,607 8,215 9,037 8,585
FESA 2,822 2,858 3,049 424 684 755 780 639 685 752 831 781
FENE 940 834 992 36 233 228 241 133 193 236 293 270
fLis ¥ F 952 981 1,167 25 241 221 295 224 240 277 338 311
fiLts EPS(#) 4.12 4.24 5.04 0.11 1.04 0.95 1.27 0.97 1.04 1.20 1.46 1.35
£ 15 (%) 9.04% 9.06% 9.12% 6.05% 8.85% 9.12% 10.11% 8.17% 9.00% 9.15% 9.20% 9.10%
FENE F%) 3.01% 2.65% 2.97% 0.51% 3.01% 2.75% 3.12% 1.70% 2.53% 2.88% 3.24% 3.14%
Fiis ' E 5 (%) 3.05% 3.11% 3.49% 0.36% 3.12% 2.67% 3.82% 2.87% 3.16% 3.37% 3.74% 3.63%
¥ ¥ > YoY/QoQ(%)  15.55% 1.03% 6.02%  -545% 10.31% 7.05%  -6.88% 1.47%  -2.76% 8.00%  10.00% -5.00%
FiLis ¥ & YoY/QoQ(%) -32.45% 3.03% 18.93% -88.87% 849.40% -8.51% 33.61% -23.88% 6.95% 15.45%  22.08% -7.98%
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FALGA FE*
(FHE~) 2009 2010 2011 2012E 2013F (F & =) 2009 2010 2011 2012E 2013F
AR 15,026 17,491 18,890 19,828 22,547 ¥ ¥ r 19226 27,023 31225 31,545 33,443
A 10,958 13,266 14,088 14,787 16,814 ¥ %44 16,910 23,823 28,403 28,687 30,394
RE2HERE 2,087 1,552 2,112 2,217 2,521 HESA 2,316 3,200 2,822 2,858 3,049
et 2 B4 5,602 7,303 7,793 7,873 8346 HE£u 1,639 2,028 1,882 2,023 2,057
2 2,456 3,425 3,229 3,261 3455 FENF 677 1,172 940 834 992
LHEFE 2,739 2,957 3,486 3,486 3,486 EBITDA 1,228 1,967 1,524 1,432 1,629
FEF A 916 903 898 1,433 1,933 % by 4 370 640 410 481 450
X 7,784 9,676 10,781 11,317 12,868 #iw @ ¥ 1,047 1,812 1,350 1,315 1,442
oS A 6,376 8,106 8,568 8,994 10,227 iEfLE H @ 237 402 398 334 275
BHMEEE LA 3,511 4513 4334 4,377 4,638 Fis s F 810 1,410 952 981 1,167
SR INN 1,049 1,041 1,569 1,647 1,873 & 1 @ ap 3.50 6.09 4.12 424 5.04
Hi g 359 529 644 676 768 % : #f-1§ EPS** 3.50 6.09 4.12 424 5.04
LRES 7,242 7,814 8,109 8,512 9,678 *E L FARIILA 2314 A
A 2,344 2,314 2,314 2,314 2,314 **3 2 4f-f8 EPS 1% & 23.14 A3
g P 2,126 2,766 2,767 3,170 4336 T kiR TEI - # 5
AR S ¥ 15,026 17,491 18,890 19,828 22547 W F A 45
FH KR TEI - # 5 (FE~) 2009 2010 2011 2012E 2013F

# &4 245 (%)

¥ e -20.8% 40.6% 15.5% 1.0% 6.0%
RENTE 2 LR -22.6% 382%  -11.8% 1.3% 6.7%
(F&E~) 2009 2010 2011 2012E 2013F ¥ £91F -35.9% 73.1%  -198%  -112% 18.9%
YEREFRE 2,540 -390 604 952 718 k@ F 9.3% 74.0%  -32.4% 3.0% 18.9%
AP FE 810 1,410 952 981 1,167 A& 4 4 45(%)
152 sl 107 106 103 103 164 = % 12.1% 11.8% 9.0% 9.1% 9.1%
FEF 48 1,105 578 359 794 794 EBITDA(%) 6.4% 7.3% 4.9% 4.5% 4.9%
HuHERE 517 2,484 811 926 1,407 Y F & 3.5% 4.3% 3.0% 2.6% 3.0%
HFEBRE -483 -43 -607 -607 607 s F 4.2% 5.2% 3.0% 3.1% 3.5%
FAAER -6 36 -593 -593 593 WMF AAFPF 6.2% 9.3% 5.9% 5.1% 5.5%
FCF 2,534 354 11 359 125 A g F AR 12.2% 19.5% 12.7% 11.8% 12.8%
ABRFRE 477 -79 -14 -14 14 A 4 A
BEEFRSE -1,478 28 422 -241 193 f v (%) 51.8% 55.3% 57.1% 57.1% 57.1%
3 2 ) 352 532 -810 -578 0 fi/iziEe (%) 107.5%  123.8%  133.0%  133.0%  133.0%
HEmpMR A -1,126 560 1,232 338 193 st 5 (%) 171.9%  163.7%  164.4%  164.4%  164.4%
rPALIRSE 543 -535 560 105 304 oA
PR 1,544 2,087 1,552 2,112 2217 HF Ak 64.8 45.1 4238 413 40.3
PEREE 2,087 1,552 2,112 2,217 2,521 JhofctE R K 99.4 87.2 88.2 90.6 88.5
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FRIFEZ

(FE~) 1Q11 2Q11 3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1QI13E  2QI3F
R L TN 8,588 8,210 7,415 7,011 7,734 8,279 7,709 7,822 7,607 8,215
¥ES 918 833 647 424 684 755 780 639 685 752
FER 517 487 490 388 452 527 539 506 492 515
¥EAE 401 346 156 36 233 228 241 133 193 236
L 140 162 170 40 112 121 186 184 120 120
R Sl 19 21 34 27 37 28 40 17 20 10
fw b g 522 487 293 48 307 321 387 300 293 346
s F 364 334 228 25 241 221 295 224 240 277
P RN 231 231 231 231 231 231 231 231 231 231
5 EPS(%) 1.57 1.44 0.99 0.11 1.04 0.95 127 0.97 1.04 1.20
By % F (%)

£ 415 (%) 10.69%  10.15%  872%  6.05%  8.85%  9.12%  10.11%  817%  9.00%  9.15%
¥EAE F (%) 467%  422%  2.11%  051%  3.01%  2.75%  3.12% 1.70%  2.53%  2.88%
s A E 5 (%) 424%  407%  3.08%  036% = 3.12% = 2.67% = 3.82% = 287%  3.16%  3.37%
QoQ(%)

Moy 20.67%  -441%  -9.68%  -545%  1031%  7.05%  -6.88% 1.47%  -276%  8.00%
¥EAE 9491% -13.76% -54.78% -76.96% 545.10%  -2.03%  5.58% -44.57% = 44.52%  22.66%
foih s F 90.32%  -6.73% -39.81% -83.47% 534.85%  4.41%  2044% 2235% = -2.50%  18.34%
s F 73.76%  -825% -31.70% -88.87% 849.40%  -8.51%  33.61% -23.88% = 695%  15.45%
YoY (%)

Moy 4350%  17.69%  6.76%  -149%  9.95%  0.85% = 3.97% 1157%  -1.65%  -0.77%
¥EAE 48.53%  -5.18%  -52.78%  -82.49%  -42.04%  -34.15% = 53.74% 269.87% -17.14%  3.75%
foih s F 1299%  247% -49.17% -82.34%  -41.09%  -34.06%  31.95% 519.90%  -4.80%  7.90%
s F 034% -11.11%  -5020% -87.88%  -33.79% -33.98%  29.16% 783.41%  -0.48%  25.59%
3L EPSIE G @I A 23,14 BAEE

e 5

3Q13F
9,037
831
538
293
140

10

423
338
231

1.46

9.20%
3.24%

3.74%

10.00%
23.90%
22.08%

22.08%

17.22%
21.75%
9.37%

14.75%

4Q13F
8,585
781
512
270
130

20

380
311
231

1.35

9.10%
3.14%

3.63%

-5.00%
-7.93%
-10.22%

-7.98%

9.75%
102.22%
26.46%

38.72%
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