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D) 2017  2018F  2019F 4Q17 1Q18 2Q18 3Q18 4QI8F 1QI19F 2Q19F 3QI19F 4QI9F
¥ EA EF 42916 52,935 56,521 11,901 11,640 13,408 14,318 13,568 12,630 14,092 15,107 14,693
FESAEF 3,917 4,233 4,363 1,020 1,043 1,127 1,037 1,025 1,012 1,095 1,115 1,142
FENE 1,460 1,815 1,907 357 458 495 444 418 428 485 509 485
fLis ¥ F 1,410 1,357 1,485 430 155 436 398 367 312 339 428 405
fitts EPS(+) 6.09 5.86 6.42 1.86 0.67 1.89 1.72 1.59 1.35 1.47 1.85 1.75
£ 15 (%) 9.13% 8.00% 7.72% 8.57% 8.96% 8.41% 7.24% 7.56% 8.01% 1.77% 7.38% 1.77%
FEANE F (%) 3.40% 3.43% 3.37% 3.00% 3.94% 3.69% 3.10% 3.08% 3.39% 3.44% 3.37% 3.30%
fiLis ¥ F 5 (%) 3.28% 2.56% 2.63% 3.61% 1.33% 3.25% 2.78% 2.71% 2.47% 2.41% 2.83% 2.76%

¥ #F12 > YoY/QoQ(%) 8.53%  23.35% 6.77% 1.62%  -2.19%  15.19% 6.79%  -524%  -6.92% 11.58% 720%  -2.74%
Fiis H & YoY/QoQ(%)  34.83%  -3.73% 9.45% 3.20% -63.92% 181.45%  -8.75%  -7.80% -14.93% 8.68%  26.04%  -5.24%
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FALE A FE2
(FE~) 2015 2016 2017 2018F 2019F (FE=) 2015 2016 2017 2018F 2019F
FAR 26,731 24,918 27,332 34,489 35312 ¥ E4e~EfF 40,044 39,542 42,916 52,935 56,521
A 18,857 17,416 19,843 27,545 23,308 FE=* 36,382 35,787 38,999 48,702 52,158
MEZOERE 2,100 2,466 2,450 3,634 2,993 ¥FELAIERE 3,661 3,754 3,917 4,233 4,363
T fo e A2 & 5 11,029 10,934 12,605 16,432 14,548 F¥9 2,320 2,315 2,457 2,417 2,456
X 4,041 3,173 3,812 4,226 5017 F ¥ 1,342 1,439 1,460 1,815 1,907
FREZZHRT 4,464 4,220 4,373 3,939 7,957 EBITDA 1,794 1,765 2,179 2,257 2,270
FEAE RS RAE 2,482 2,322 1,983 1,983 1,983 Febqorz L 313 132 510 254 193
X 16,007 14,080 15,491 21,912 21,897 frwi i E 1,655 1,572 1,970 2,069 2,100
b 11,295 10,815 11,680 15,199 15,941 *rif f 426 426 432 570 475
BRI E & 45 6,316 6,335 6,324 9,210 8,827 frts#HE 1,130 1,045 1,410 1,357 1,485
b 4,711 3,265 3,811 3,827 3,453 #uts EPS(+) 4.88 4.52 6.09 5.86 6.42
BE&Y 10,725 10,838 11,841 12,577 13,415 = > #% EPS** 4.88 4.52 6.09 5.86 6.42
LRSI S 2,314 2,314 2,314 2,314 2314 rl: i@ ERp AP ENFR®* 27 £4 o
g & 5,905 6,318 7,110 7,846 8,684 r2: ffs EPS reik 4 2314 [B 4% 4] R~
AP EIEF 9,789 9,886 10,786 11,379 12,078 33 : = 2 4@ EPS ik 4 23.14 R ~3t B
RER TN 26,731 24918 27332 34,489 35312
o Lk
(FaER) 2015 2016 2017 2018F 2019F
LA F & A 27 (%)
(FE~) 2015 2016 2017 2018F 2019F T HEREE 0.36% -1.25% 8.53%  23.35% 6.77%
Vil o) ¥ A 1,365 2,570 -897 -823 6,542 ¥ ESAIEHF 2.45% 2.54% 4.33% 8.06% 3.08%
EATRCES 1,655 1,572 1,970 2,069 2,100 F EF 5.73% 7.27% 1.42%  24.34% 5.05%
FTEZ #rs 95 108 111 107 106 #ifs s & -11.56% -7.50%  34.83% -3.73% 9.45%
FEFT %P 79 983 -2,321 -1,355 710 #AIi 4 A4 (%)
Hi FERE -463 -93 -657 -1,644 3,627 £ Al 9.14% 9.49% 9.13% 8.00% 1.72%
REBFRE -539 848 438 87 -1,062 EBITDA(%) 4.48% 4.46% 5.08% 4.26% 4.02%
FALAEE -649 36 -80 -25 20 FEF 3.35% 3.64% 3.40% 3.43% 3.37%
LT R -358 68 490 0 0 fie@FE3 2.82% 2.64% 3.28% 2.56% 2.63%
He LFRE 468 744 29 112 -1,042 B F AT 4.23% 4.20% 5.16% 3.93% 4.21%
FREFERE -1,218 -2,662 629 1,919 -6,122 A F AR S 10.54% 9.65%  11.90%  10.79% 11.07%
/P F R 1,254 -519 -398 15 373 a4 R
REHT 0 0 0 0 0 f (%) 59.88%  56.51%  56.68%  63.53%  62.01%
IR & %A -764 -625 -602 -764 S187  f i SiE i (%) 149.25% 12991% 130.82% 174.22% 163.22%
R -1,708 -1,517 1,628 2,667 -4,962  nEe vt F (%) 166.95% 161.03% 169.89% 181.23% 146.22%
i AT o -387 365 -15 1,184 -642  Hiu o F a4
HiRé 2,487 2,100 2,466 2,450 3,634 3 hxdk 38.17 36.79 32.69 30.12 32.34
HErRE 2,100 2,466 2,450 3,634 2,993 JdctE iR % Kk 101.07 101.37 100.10 100.11 100.03
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FRIFEE
(FE=) 3017 4Q17 1Q18 2Q18 3Q18 4QI18F 1QI9F 2Q19F 3QI9F 4QI19F 1Q20F  2Q20F
¥ EA EF 11,711 11,901 11,640 13,408 14,318 13,568 12,630 14,092 15,107 14,693 12,971 14,585
FESA 10,636 10,881 10,597 12,281 13,281 12,543 11,618 12,997 13,992 13,551 11,945 13,443
FELAIER 1,075 1,020 1,043 1,127 1,037 1,025 1,012 1,095 1,115 1,142 1,026 1,142
FEF 642 662 585 633 592 608 583 610 606 657 589 661
¥FENE 433 357 458 495 444 418 428 485 509 485 437 481
E AN EP AR A a1 135 197 -1 113 81 61 13 44 70 66 22 43
fLm  F 568 554 457 608 526 479 441 528 579 551 459 525
iR 4R 114 93 263 127 98 81 93 145 122 116 96 147
fiLis ¥ F 417 430 155 436 398 367 312 339 428 405 327 334
B AT & 2,314 2,314 2,314 2,314 2,314 2,314 2,314 2,314 2,314 2,314 2,314 2,314
FiLts EPS() 1.80 1.86 0.67 1.89 1.72 1.59 1.35 1.47 1.85 1.75 1.41 1.44
EA A (%)
£ 415(%) 9.18% 8.57% 8.96% 8.41% 7.24% 7.56% 8.01% 7.77% 7.38% 7.77% 7.91% 7.83%
FENEF%) 3.69% 3.00% 3.94% 3.69% 3.10% 3.08% 3.39% 3.44% 3.37% 3.30% 3.37% 3.30%
i A E 5 (%) 3.56% 3.61% 1.33% 3.25% 2.78% 2.71% 2.47% 2.41% 2.83% 2.76% 2.52% 2.29%
QoQ(%)
¥ E T EE 15.78% 1.62% -2.19% 15.19% 6.79% -5.24% -6.92% 11.58% 7.20% -2.74%  -11.72%  12.45%
FENE 2577%  -1741%  28.27% 7.94%  -10.16% -6.04% 2.52% 13.23% 5.02% -4.76% -9.85%  10.11%
fm # F 28.01% 242%  -17.56%  33.02%  -13.50% -9.00% -7.85% 19.84% 9.55% -4.78%  -16.73%  14.33%
fiLis ¥ § 53.89% 3.20% -63.92% 181.45% -8.75% -7.80%  -14.93% 8.68%  26.04% -5.24%  -19.45% 2.19%
YoY (%)
¥ EA EF 15.35% 14.98%  26.68% 32.56%  22.26% 14.01% 8.50% 5.10% 5.51% 8.29% 2.70% 3.50%
¥FENE 16.47% -9.55%  40.67% 43.80% 2.72% 16.86% -6.59% -2.01% 14.54% 16.10% 2.09% -0.71%
fLm  F 39.66% 55.52% 13.15% 36.98% -7.44%  -13.68% -3.51%  -13.08% 10.09% 15.19% 4.08% -0.70%
fLis ¥ F 56.89% 76.10%  -46.99% 61.25% -438% -14.58% 101.44% -22.22% 7.44% 10.42% 4.55% -1.69%
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